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ABERDEEN TOWN AND COUNTY BANKING 
COMPANY. 


At the forty-fifth annual general meeting of this company, | 


statement of accounts were presented :— 

The annexed statement of the liabilities and assets of the bank | 
shows that the net profits for the year ended January 31 last | 
(including the sum of 613/ 13s 9d brought forward from the pre- | 
vious year’s profit and loss account), after deducting all charges 
of management, income tax, &c., and making provision for bad 
and doubtful debts, amount to 20,196/ 17s 6d. The usual h«lf- 
yearly dividend of 5 per cent. was paid to the partners in Sep- 
tember last, and the 
at the same rate, payable on the 14th proximo—making a return 
of 10 per cent., clear of income tax, on the paid-up capital of the 

for These dividends absorb 18,2007 of the 
year’s profits, 1,500/ has been appropriated towards reduction of 
the cost of bank buildings at the head office and branches of the 
bank, and the balance of 496/ 17s 6d has been carried forward to 
the profit and loss account of the current year. ‘The market 
value of some of the bank’s investments and securities has lately 
suffered considerable depression, and that depression now ap- 
pears to be of a permanent character. As a provision for the 
ultimate loss which may arise upon these, the directors, as pro- 
vided for in the bank’s contract of copartnery, have applied a 
portion of the guarantee fund of the bank to meet the deprecia- 
tion which has arisen. Having done so, the directors believe 
that they have made sufficient provi-ion for all probable contin- 
gencies in the way of depreciation on investments at.c securities, 
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SATURDAY, MAY 21, 1870. 


and for the bad and doubtful debts in the books of the bank. 
The bank buildings account has been increased in amount during | 
the past year by the cost of the bank’s new houses at Montrose, 
Insch, and Thurso, and by the purchase of the houses at Huntly 
and Inverurie, in which the bank’s business has for many years 
been conducted. The directors have pleasure in stating that the 
business of the bank is in a sound and satisfactory condition; 
and they embrace the present opportunity of urging upon the 
shareholders (now numbering about 600) to exert themselves in 
extending the business and promoting the prosperity of the bank. 
Much may be done through the exertions of each individual 
sharebolder. 


irectors have declared a further dividend 





No. 1,395. 





January 31, 1870:—Liabilities and Assets— 
Dr. Amount due to the public—Deposit and current accounts, 
&ec., including interest, 1,447,794/ 6s 9d (no acceptances) ; notes 
in circulation, 152,885/ ; proprietors’ accounts—Capital paid-up, 
182,0001; guarantee fund, 25,000/; net profits for the year, 
20,196 17s 6d ; together, 227,1962 17s 6d—total, 1,827,876/ 4s 3d. 
Cr. Specie, and notes of other banks, on hand, and balances 
due by other banks, 183,688/ 12s 9d; investments in Govern- 
ment stocks, and other securities, 276,2652 18s; loans, cash 
credits, bills discounted, and other advances, 1,328,818/ l4s 9d; | 
bank buildings, at head office and branches, 39,102/ 18s 9d—total, | 
1,827,876/ 4s 3d. Profit and loss account :—Dr. Dividends on paid- 
up capital—5 per cent. in September last, 9,100/; 5 per cent. | 


payable March 14 next, 9,100/; bank buildings, in reduction of 
cost, 1,500/; balance carried to credit of profit and loss new 
account, 496/ 17s 6d—total, 20,196/ 17s 6d. Cr. Net profits for / 
the year, as above, 20,196/ 17s 6d. \ 


AGRA BANK, LIMITED. | 

The thirty-sixth annual general meeting of the proprietors of | 
this bank was held at the City Terminus Hotel, Cannon street, 
<- 5, when the following report of the directors was taken as | 
read : — 

In submitting their report to the shareholders of the working | 
of the bank for the past year the directors have to express their | 
regret that the net proht realised, amounting to 35,368! 8s 6d, | 
should not enable them to recommend for distribution on the | 
present occasion a larger dividend than at the rate of 4 per cent. || 
per annum for the half-year ending December 31 last, making, | 
with the ad interim dividend previously declared for the half-year | 
ending June 30, 1869, which was at the rate of 7 per cent. per |! 
annum, a dividend for the whole year on the paid-up capital of | 
the bank of 54 per cent., free of income tax. This dividend, | 
however, after providing for all liabilities, admits of the sum of ;| 
6,0001 being set aside to credit of reserve account, and of | 
690/ 19s 5d being carried forward to credit of profit and loss ac- |} 
count for the present year. ‘he directors have had peculiar | 
difficulties to contend with during the period embraced by the | 
accounts now under review, and especially during the latter six | 
months. In India, —- even more than in this country, | 
there has been great difficulty in employing funds in sound bank- | 
ing investments; and in exchange operations the effect of the | 
existing plethora of money has been to divert so much capital | 
into this channel as to render such transactions barely remunera- 
tive. In addition to these general causes, which have materially 
affected the efforts of the management in working the business || 
to advantage, the directors have had to meet the necessity of 
pore dividend upon largely increased capital, recently paid | 
up, which there has not yet been time to turn to profitable ac- 
count. On the subject of the bank’s capital it may be desirable 
to state, for the information of shareholders, what has been the 
action of the directors in regard to it since the date of their last | 
report. At the close of the year 1868 the capital consisted of | 
40,000 shares, or 400,000/ fully paid up, and 60,000 shares | 
mainly represented by scrip certificates, and called B shares, for | 
600,000/ not paid up, but which the holders were liable to pay 
under written engagement when called upon. These scrip certi- 
ticates at the same time represented the surplus assets of the 
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| late Acra and Masterman’s Bank, and any surplus available from 
| this source on January 1, 1869, was originally intended to go in 
payment of the 600,000/, and which it was anticipated would 

have been sufficient for the purpose. It will be in the remem- 
| brance of the sharcholders, however, tiat the accounts of the 
late bank at the end of 1868 did not show a surplus, but, on the 
contrary, a very considerable defieieney. Under these circum- 
stances the directors, in place of making a compulsory call upon 
the seriphclders for the amount of their engagement, which they 
were authorise! to do, have released all who have expressed 
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|| their wish not to .ake up the shares, and have offered the privi- 


lege to shares in the present bank thus renounced to the holders 
of the original 400,0007 capital. The result of these arrange- 
ments has been that the whole capital has been provided for, and 
on December 31 last, though instalments representing 300,000 
of the new issue had not matured, the balance remaining due at 
| that date only amounted to the sum of 206,5362 11s. There is 
now, therefore, only one class of shares representing the capital 
of the bank, of which, however, a portion has not yet been paid 
in full. When this has been completed, and when the shares of 
the first and seeond issue rank alike for dividend, which will be 
the case after this year, the two existing temporary divisions will be 
| absorbed under one head and have the same value. With reference 
to the outstanding assets of the late Agra and Masterman’s Bank, 
which are under the superintendence of the directors, it will be 
| seen from the accompanying accounts that there has been realised 
during the past year the sum of 599,579/ 17a, which, after allow- 
ng for advances during the season in maintenance of the assets, 
for payments to other creditors, and for charges incurred, has 
reduced the debt to the present bank, which on December 31, 


, stood at 551,4712 3s 8d, to 180,5872 10a 3d. The directors 
} RR ER SS a a TS a ey age tS 
were in the expectation that it would have been in their power 


to have fully covered the debt by recoveries from the asscts 


\| before the end of the year, but they have been disappointed in 


(| the rate of 4/ 15s per share. 
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| this hope mainly by the unfavourable out-turn of the last indigo 
season, and the impossibility in consequence of selling any of the 
factories in the Bengal Presidency in which the late bank is in- 
terested. The debit balance, however, as now stated, will be 
materially reduced in the first months of the present year by the 
proceeds of the indigo manufactured last season, which had no: 
been sold and brought to account on December 31, 1869. The 
shareholders are no doubt aware that an offer has recently been 
made by the directors to the holders of scrip certificates repre- 
senting shares in the surplus assets of the lute Agra and Master- 
man’s Dank to purchase their interest in such surplus assets at 
In adopting this course they were 
influenced by the conviction that a satisfactory arrangement of 
this kind would be mutually advantageous to the shareholders 
both of the old and of the present bank. Ag regards the former it 
‘secured them what the directors believe, after most careful in- 
vest.gation, is a fair and equitable valuation of their property, 
with the great advantage of immediate cash payment, and which 
has been confirmed by the shareholders’ committee to whom the 
estimates were submitted; and as regards the latter it provides 
them with an investment at valuations which the directors re- 
gard as safe and free from risk, and which they have confidence 
they will be able to work out with benefit to their interests. 
‘The offer has been very generally accepted. The board have 
made arrangements for re-opening for business the former estab- 
lishments of the late bank in China, and have appointed Mr E. 
Maccail to the management of the branch at Shanghai, and Mr 
H. Hughes to that at Hong Kong. These gentleman are now 
on the way out to China, and the branches in question will pro- 
babiy resume operations on May 1 next. Im conclusion, the 
_ directors would only further remark that as above explained, 
the abundance of money and dulness of trade have restricted the 
profits considerably within what under more favourable circum- 
| stances would have been realised ; and until there is a general 
revival of commercial activity, difficulty will be experienced in 
employing the available means of the bank on terms that will 
yield much profic; but in all other respects, the progress made 
during the past year has been most satisfactory. ‘The capital of 
the bank, which will shortly be paid up in full, is now what it 
was during the days of its greatest prosperity, namely, 1,000,000/ 
| sterling. Its field of business is the same, for its Indian and 
China branches have ali been, or immediately will be, reopened. 
The position which it has secured in public confidence is the 
/sameas manifested by the accounts appended to this ane 
;, and as there is no reason to doubt that the demand for 
| banking accommodation of a safe and legitimate character, 
| at the various establishments where its business is carried on, 
| though temporarily depressed, will eventually be what 
| it has been, the directors look forward with confidence to 
| the time when the result of the bank’s working will exhibit 
| a better return upon the capital than cireumstances above re- 
| ferred to have enabled them to realise during the past year. 
Balance sheet, December 31, 1869 :—Liabilities—Capital— 
100,000 shares, 10/ each, 1,000,0001; less still to be paid on ac- 
count of instalments, due February 28 and May 31, 1870, 
| 206,536 11ls—793,463/ 9s; deposits —current accounts, 
| 539,302 43 8d; fixed deposits, 1,400,792 9s lod— 
1,940,094/ 14s 6d; exchange with branches—bills peyable, 
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| 744.5301 4s ; profit and loss—surplus f 1869, 38,3687 8s 6a 
| total liabilities, 3,516,4567 163. Assets—Cash in hand, 
| 671,627? 78 6d; house property, 123,001/3s 34; investments— 
| Government securities, 383,097/ 2s ; discounts, loans, credits, 
| 520,1642 48 1d—903,2617 63 1d; exchange with branches—pjj}, 
receivable, 1,607,836/ 8s 8d; amount current in exchange opera. 

tions, 210,7301 103 6d — 1,818,566 198 2d—total assets, 
8 516.4561 16s. Profit and loss account, December 31, 1869 .— 
Dr. Dividend paid for the half-year ended June 30, 1869, free 
of income tax, at 3} percent., 16,6187 19s 5d; ditto recommended 
to be declared for the half-year ended December 31, 1869, free 
of ineome tax, at 2 per cent., making 54 per cent., 15,0581 93 gq 
—31,677/ 93 1d; reserve—amount recommended for appropria- 

tion to this acevunt, 6,000/ ; balance carried forward, 690/ 19s 5q 
—total, 38,3682 8s 6d. Cr. Profits—Amount realised for the 
year 1869 (less set aside for bad and doubtful debts), 143,810/ 6s ; 
deduct interest allowed on deposit and current accounts, 

70,3741 23 11d; expenditure for management, &e., less propor. 
tion of three-tenths borne by the a ” assets, 35,067] 143 7q@— 
38,368! 83 6d. Statement of receipts and payments by the 
Agra Bank, Limited, on account of the Agra and Masterman’s 
Bank, Limited, for the year 1869, at head office and branches :— 
Receipts—Assets—Amount realised, including return on account 
of indigo and other advances on outstanding assets for the past 
season, 599,579! 17s; cash balance, due to the Agra Bank, 
Limited, 130,587/ 10s 3d—total receipts, 730,167/ 7s 3d. Pay. 
menis—Cash balance brought down, due to the Agra Bank, 
Limited, December 31, 1868, 551,471/ 3s 8d; advances—to 
maintain indigo factories, tea and coffee estates, and in convee- 
tion with other assets and interest on loan account, &e. 
130,484/ 2s 743 ereditors—claims om 22,9481 O3 5d; charges) 
—proportion of three-tenths of establishment and general! 
charges at head office and Indian branches, including charges at 

branches not re-opened, and other incidental expenses, 

17,3641 63 5d; law, 5,899/ 14s 2d; liquidator paid on account, 

2,0001—25,264! 03 7dA—total payments, 730,167/ 73s 3d. 


ALLIANCE BANK, LIMITED. 

At a general meeting, held at the City lerminus Hotel, 
Cannon street, on January 20, 1870, the annexed report was | 
preser.ted to the shareholders :— | 

The directors have to report that the net profits of the bank 
for the last half-year (after making the necessary deductions for || 
interest on current and deposit accounts, current expenses, bad | 
debis, and rebate on bills not yet due), amount to 17,1771 163 34, } 
which, with 1,011/1s 5d balance from the previous half-year, 
mates a total of 18,1881 17s 8d now to be disposed of. The) 
directors, therefore, recommend that a dividend for the last six || 
months of 7s 6d per share, or 3! per cent. per annum, free of |, 
income tax, be now declared, which will absorb 14,559/ 15s} and | 
that 2501 be written off building and furniture accounts ; leaving | 


3,3791 2s 8d to be carried forward to profit and loss new account. 
Dz. BALANCE SHEET—December 31, 1269. d 
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£ ~ 
Capital paid Up .coccerscscosnccassesesoece seveoucctoocooecoogsece eocccceve wcscccesevece «60s 90,650 0 0 
Amount due to customers on current and deposit 
accounts, Circular DOES, ZC. ceccccccescocccscerccese £1,469,504 7 9 
Acceptances, &€. 203,399 1 9 
BARI TIA «cigececinnnnsovvoremnnnsreninneiindtitemnscvegs eemmeunpioencs mevceccere ° 
Rebate account ..... eressegooe:cocounsusenenesunocccsoseseeseseceecce 


Profit and loss balance, June 30, 1839 ...-.cccccccsscece 
Balance, being net profit for the past half-year...... 


COO eee ee ee eee eee eeeereeeeeee See eee eee seeese eeee 
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| 

‘| 

1,673,003 9 | 
9/346 15 4 

| 

| 

| 


5395 9 4 
£1,011 1 5 
17,177 16 3 
18,183 17 8 


2,676,584 11 6 
é sd 
412,092 15 8 
23,842 3 9 
2,160,575 15 2 | 


80,071 16 11 


2,676,584 11 6) 
2 84 








ee 


| 

Cr. | 
Cash in hand, at Bank of England, and at call..........ccs0s eocpene: eeeseee ; 
Inves: ments in Congols, &¢. ......0.cccccoseveses esevevecceccecececesecsceccuscooee 
Bills of exchange, loans to customers, HC. .seccosorcsorseseerenscereesseseoeee 
Buildings, furnitu:e, bank fittings. &e., in London, Liverpoo!, Man- 
chester, Soutawark, ana Birkenhead 


See eee eee eeeeeee Serer eee eeseeseeee . 


Dr. Prorit? axp Loss Account. 
Current expenses, inclading rent, taxes, sa'aries, stationery, law 
charges, income tax, directors’ remuneration, &C.. ......0cocceseeees 
Rebate on bills discounted, not yet dUe....00..secsreserorsesdeceesssseeeseree +2 ° 
Dividend of 7s 6d per share on 38,826 shares ........ ~ £14,559 15 0 1 
Amount written off building and furniture accounts 250 0 0 | 
ce carried to profit and loss mew account ......0. 3,379 2 8 
18,188 17 8 | 


18,650 13 6 | 
53:5 9 4) 





42,285 0 6 

Cr. £ sd 
Balance, June 30, 1869 ....e....cceceee saa areata toa siancsinasblabaenman 1,011 1 6 
Gross — aaa om past half-year, after parment of interest on 

curren’ © accounts and maki rovisien for bac and 

doubiful deb:s .......ccss eee. Mae 1|| 
a ! 

42,285 0 6 

£ oad 

eee en tele eS 3,379 2 8 
RESERVE FUND. £ s@ 

Balance, December 81,1869 ...cccccecsscececoseecee sleisehdihieline Sates wee —s- (9,946.15 O 





ANGLO-HUNGARIAN BANK. 

At the general meeting of shareholders, held at Pesth, May 3; 

the annual report of the directors for the year 1869 was adopsets 
and a dividend declared of 3.208 in silver, or 6s 4d per share, | 

making with the interim dividend of 4fiin silver, or 83 per share, 
a total distribution of 7.20f in silver, or 9 per cent. on the aid- 
up capital of the bank. According to the subjoined balance 
sheet, the net profits for the year 1869 (excluding the previous 
balance of 5,905.924) amount to 495,836.35f, from which, 12 


ES TD 
— ne 








ieustinaenniaenteeeetpemesiammseeeeenee nea 




















- May 21, 1870] 


| ped eonmapray tte eae at the rate of 6 
cent. per annum on the paid-up capital has, in the first in- 
es to be deducted, making 24,0001, or at 124.324, the short 
exchange on the 31st December last, 298,380; this leaves 
197,456.35f, of which 10 cent., or 19,745.64f, has to be set 
ome for the reserve fund; and on the residue of 177.710.7148 
Members of the General Council are entitled to a Tantieme 

of 10 per cent., or 17,771.07f1. The balance at the credit of profit 
and loss account is then accounted for as follows, viz. :—Divi- 
dend already paid, 20,000! at 124.32}, 248,650f1; carried to re- 
serve fund, 19,745.64f1; Tantieme, 17,771.07f1; final dividend— 

| 


16,0007 at ae 198,920; carried to profit and loss new 
account, 16,655 501,742.27f1, 
BALANCE SHEET. 
LIABILITIES. 
10,000,00°f in silver, 40 per eent. paid ....... niin f14,0°0,000 


A on silver SOF ERE EEO OO ET ERO EE THER EREES FOTESES OSE ETEDS CORSE eOEEES TEESE Ee - 


Florins 
currency. 





son 4,850,000 0 
I etn Tole ea duenaas ae hecctinetonsinne ten 1,143,727 08 
Deposit notes in Circulation .....ccccccccrroncccsecsereesees W Oeeeeeeseacesesceesecesee 


1,289 
Dividends unclaimed .........0-cessece shenqvoubornosqneqbocenobostecccecabsassbenseosess ’ came “n 


a eeeeereaceneeoceneeaseneesesesecerseensseeses 1,580,082 49 
501,742 27 


Sundry Creditor: .......c.cccseccersscseece 
Profit and loss gccount .......+06 


‘ 9,385,625 49 
Florins. 


‘ currency. 
I Ot eR castccgeinininietisiiorcice pekabupeebocerdensnssscbenesebosscutabitadinesstee’é 156.266. 87 


Bills receivable..... pode dochineddabontannbtddenbndcoccsdansbocgenscegionnsebtsineedtntonsnes « 2,023,307 82 
I Ge NINO, ethcectnterierecintioniccinnnevninmnnnnsavnrnoctinilliocasasnetiinin 733,299 21 


Sundry investments in Government and other securitics.se....csccersesesses 1,937,854 75 
CERES TREND ONE CEB ocec. ccceccncecentececsceccsrecncesccccinnesbesocssccosicnnte 12,127 99 
Sundry debtors........ naboce Siteiciabinetenindciinecesaianetenataraiisiibheaiaens 


4,522,768 96 


9,385,625 49 
Prorit anp Loss Account. Florins. 


currency. 
stamps, stationery, and income tax 


AMCOME BAK srereccerseoccrsreerrressseserenereesseces 24,839 57 
Preliminary expenses, furniture, &., written off on account.....cccceeeee 9,860 53 
Remuneration of directors.........cccccves. 34,311 14 














Dr. 
Current expenses, including rent, printing, advertisenents, postege, 
Salaries ..... sore sor ceccccscccesccotooocesssece ° 36,135 99 
Written off for bad and doubtful debts........ccccscsscccssessecesssseseeeeneresees 59,672 23 
Increase of capital in currency, 3} per cent.. in acc.rdance with the 
rise in the silver Agio since December 31, 1868 ........ccceceserssseceeres 130,900 0 
inetd cccsstilitnnenbsld niinrditicneccitiiniittilanncvtintistnshinincink 68,419 39 
Profit per Dalamee..o.ccssccrcorccccncsnvesscnccncocencsoccescorsesenscsesecocsosceerccceescs 501,742 27 
| 864,981 12 
' Florins 
Cr. currency. 
Balance broucht forward from 1868 ........cccccccscerersesescsecese 127,462 64 
Less final a:justment of Government duty and sundry 
items not brought into account in 1868 ....coccccreserssees 21,536 72 
a 5,905 92 
Fustetest avd Gisoount, .........cscercses cesectecsscosccseetoccnsesbetoocese 475,894 €7 
Less interest on deposit nOtes...........cecersererececeessosencseres .» $6,820 14 
—— 389,074 53 
PTE Ber FCRIII, cen nscccicbiccesiccctibcdesecescteccoes 167,953 58 
Profit on the issue of railway and other capital... 222.357 21 
Profit on exchange Operations ......cccccocesssesssesesees 4,496 79 
| Commission, banking departMent .....0...cscccccessorsrscsesersonsserersersesesece 55,625 71 
Commission, produce department ...... ccc rerccccererscocsessescsccescosenseessoeee 19,587 38 


864,981 12, 


BANK OF AUSTRALASIA. 
The following is the thirty-sixth annual report of the directors 
| to the proprietors, dated March 21, 1870 :— 

The proprietors will observe that the accounts are not on this 
occasion rendered in the form hitherto used. The alteration has 
been made with a view to present the result of the operations of 
the bank more clearly, and to afford information which from 
time to time has been desired. The advices received from the 
Colonies during the last six months are satisfactory. There has 
been an improvement in the value of property, trade is gradually 
recovering from the depression of recent years, and there is an 
increased demand for banking accommodation. Ona careful 
review of the transactions of the past year, the directors have 
much pleasure in recording their opinion that the current busi- 
ness of the bank is sound and legitimate; and that its superin- 
tendence and general management are conducted with zeal and 
prudence by its various officers in the Colonies and at home. 
After making provision for bad and doubtful debts, the un- 
divided profits on October 11, 1869, amounted to 120,880/ 14s 1d, 
which enables the directors to declare the same dividend and 
bonus as at last October, viz., a dividend at the rate of 6 per 
cent. per annum, and a bonus at the rate of 4 per cent. per 
annum, being together at the rate of 10 per cent. per annum, or 
21 per share for the half-year, payable, free of income tax, on 


and after Tuesday, April 12. 
Prorir Account from October 12, 1868, to October 11, 1869. 


ee 


gd 

Undivided profit, October 12, 1868 ..........sescsseseessereeseees ssevensenesenees 122,513 3 10 
Dividends in April, 1869 ........ssssseessssseerseoees £60,000 © 0 

In October, 1869 .....css00ee pendecenbemanhbvennebnncoreey eee 60,000 0 0—120,000 0 0 


2,513 3 10 

Profit for the year ending October 11, 1869, after = 

making provision for bad and doubtful debts .......+ 217,259 2 0 

—Charges of management—Colo- 

nial—Salaries and allowances to the 

colonial staff, including the superin- 

tendent’s department, and 9 

branches and agencies.......ec---eserere £63,104 18 9 
General expenses, including repairs, 


taxes, stationery, travelling, &. .... - 20,381 8 8 
MON— Salaries ..........ccccsscoscessroveres 9,277 8 7 
General expenses .......00 etennieas 2,308 16 5 


95,572 6 5 
3,319 5 4— 98,891 11 9 2 


ae 118,56 10 8 


Income tax SOSH PORERS Eee eee eee eee Eee eeEES TESS SOTO 


RR 
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£ a 
SII TRIIIIIIIEL niictuceerunieisintneiiacinochniaidatbantileiniiisiciantatinematnitenen sa 118,367 10 3 
Undivided profit, October 21, 1869 .........-.-ceccsesesssreeeseseeneee vescosseceee 120,880 14 3 
BALANCE SHEET—October 11, 1869. 
Dr. LixaBILITIES. £ a 
Circulation PPP ere te ee er eerie ie eer tT tt te ieee teeeeeee 345.694 0 0 
its SAREE TRESS + AOE T FORE EEE SE EET ERE REESE ET EESE SEE OES OO EEESEE TS EESEE EDs Ont OE ESE ee ee 2,77 Lad 4 
Bills payable, and other liabilities ... .e..-.c--ssserseeenerere: sesenneeesenere 100,i176 2 3 
4117055 6 
OIIIIIUE ressiinics Cotesia niekthensiciediinemeciieiibdeadiics initiated £1,200,000 0 6 ’ 
INNING IIIT sisi cstesels bnticstucthcuneddocinteniamiecineicdiies 210,247 12 0 
Profit account—undivided balance essessesstecse «=»: 200,880 14 1 
1,531,198 6 1 | 
5,618,183 12 7 
Cr. Assets. £ sd 
Specie, bullion and eash at bankers ..............«<+ Gienemetepennn SOh6e 6 § 
Government secarities and 1OANS ...........:-sseesseserseseeses encsecesseeees 306,908 19 9 
Bills receivable, securities for advances, and ether assets ............. - 4120960 7 9 
Bank premises in Australia, New Zealand, and London..............0. - 175482 6 8 
Guarantee — UTE OP CIENT ccsersnstnnicanianc-unencieciieanteendbias 210,247 12 0 
~ 


96,797 11 11 Consols purchased at 90f ... .........0..- £57,500 0 
71,31 13 10 Reduced 3 per cent. at 8%} 
27,000 © 0 New South Wa'es bonds 


SOOt ee ene eereseee 


Seer eee eneereesee 


34,100 0 © Geelong do., guaranteed by Colonial 
GeV ES IIE ‘acitioooeenibinenrgeesanccepeees 


210,247 12 





Ata general meeting held December 7, 1869, the following 
report was presented to the proprietors :— 

After a careful examination of the accounts of the bank up to || 
the latest dates received from the branches and agencies, the | 


5,648,183 12 7 
BANK OF BRITISH NORTH AMERICA. 


court of directors have declared the cuatomary half-yearly divi- 
dend at the rate of six per cent. per aunum, free of income tax, 
and the dividend warrants will be forwarded to the proprietors 
as usual, payable on January 5 next. ‘Lhe directors have the | 
satisfaction of stating that they have received the Queen's 














Warrant extending the privileges of the Charter of this bank | 
until June 1, 1881. 
BALANCE SHEET—December 31, 1869. 
LIABILITIEs. £ s d 
Capital .......c000 Oe ee rerececeveseccersosessesresecss 1,000,000 0 0 
Crertlethee- co ccnntstanistenpeccsuisnctentpenmessees 321,279 4 0 
DePOmhty cocoocescese.ccecssomavepcoosccaseoscescee 395.023 13 5 
Bills payable and Other liabilities.............scssssssesseceeeseeerseneeeeeces 844,225 6 4 | 
Reserve to meet bad and doubtful debdts..........0..cccscsecsesecsceesserenres 18,955 9 0 
eee 30,008 0 of 
CEP RIE SIGS PINES vccrcusccteqeseconntnnesednoczecascedtcen cocnecwencsocnceceneasate 148,779 4 6 
3,328,262 17 0 
ASSETS. £ sd 
Specie and cash at HAUKETS .0c..crcoscccessecssecsessocsssecesesserssccosscssecescee 354,807 17 9 
Bills receivable and Other securities........0..c..ccccccesscesecsors. seoncorenere 2,914.95¢ 19. 3 
Bank premtised,.occcccccceacevecccerecccnsccscccccsccesqcecsoccoesetrscsccsscscencesectes 58,500 0 0 
3,328,262 17 0 
Prorit anp Loss Account to December 31, 1869. £ sd 
Dividends declared as follows:—At Midsummer, 1369, 
payable July, 1869 ...ccsceccccseccee-c-cocscccsoccccccscesoocse £20,009 G O 
At Christmas, 1369, payable January, 1970 .......serse.0» 30,000 0 0 
=e 60.000 0 © 
Balance in hand, being undivided net profit to Dec. 31, 1869...........+.+ 148,779 4 6 
208,779 4 6 
a 4} 


Balance of undivided net profit to December 31, 1868... £147,161 6 10 

From which deduct bonus of 10s per shure, paid July 5, 
IBED .ccccorccccseccerarsconscccesevececesensssoqseseoesosoecooosees 10,000 9 0 

——— 137,161 6 10 

Net profit for the year 1869, after deduction of all current charges and 


income tax, and providing for bad and doubtful debts .....-cscesssee 





71,617 17 8 
208,779 4 6 
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BANK OF EGYPT. 

The annexed report was presented to the fourteenth annual 
general meeting of shareholders, held February 5, 1870 :— 

The directors of the Bank of Egypt have the pleasure at this, 
their fourteenth annual general meeting, to submit to the share- 
holders the annexed balance sheet and profit and loss statement 
for the half-year, which ended on December 31, 1869. The net 

rofits, after providing for bad and doubtful debts, rebate on 
Pills not yet due, and income tax, &c., amount to 15,160/ 19s. 
This added to 10,7097 6s 6d, the balance of undivided profits 
brought forward from the previous half-year, makes a disposable 
total of 25,8701 5s 6d. The directors recommend that the usual 
dividend be declared at the rate of 10 per cent. per annum for 
the half-year (12,5002), and a bonus of 1/ per share (10,0001), to 
gether 22,5007, both free of income tax, leaving a balance of 
3,3701 53 6d to be carried forward tothe next account. The divi- 
dend and bonus will be payable on February 9. The directors have 
the satisfaction to inform the shareholders that without trench- 
ing upon the profits arising from the working of the bank they 
have beer able to carry out the expressed wishes of the share- 
holders by raising the reserve fund to the full sum of 100,000/. 
Balance sheet, Dee. 31, 1869:—Liabilities—Capital paid up, 
250,0001; reserve fund, 80,000/; bills payable, 63,308! 43 3d; 
current and other accounts, 185,453/ 7s 3d; profit and loss, as 
below, 45,8701 5s 6d—total, 624,6311 17s. Assets—Cash, 
156,063/ 73 94; bills receivable, 88,8167 183 10d; Government 
securities (Egyptain), 309,344/ 2s 2d; other securities, 
70,4071 83 3d—total, 624,631117s. Profit and loss :—Dividend 
at the rate of 10 per cent. per annum for the half-year, payable 
ov February 9, 12,500/; bonus of 1/ per share, 19,000/; amount | 
carried to reserve fund (making 100,000/), 20,0007; balance 
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carried to next account, 3,370] 5s 6d—total, 45,870/ 58 6d. 

Balance of undivided profits, June 30, 1869, 10,7091 6s Gd; net 
rofits for the last six months, after providing for bad and doubt- 
ul debts, rebate of interest, current expenses in London and 

Egypt, income tax, and directors’ remuneration, 15.1601 19s; 

profit on investments on account of reserve fund, 20,000/—total, 
45,8701 58 6d. 








BANK OF ENGLAND. 
A general court of the proprietors of the Bank of England was 
| held in the Bank parlour on March 17 to declare a dividend. 
The Governor, Mr Robert Wigram Crawford, M.P., occupied the 
| chair, and there was a very ee attended court. 
The secretary (Mr Hammond Chubb) read the minutes of the 
1 last court, which were confirmed. 
| The Governor then said—I have to acquaint the court that 
this is one of the half-yearly meetings of the proprietors ap- 
_ pointed by the 12th bye-law for the making of dividends. The 
'| net profits for the half-year ending February 28 last were 
_597,4431 198 9d, making the amount of “rest” on that day 
| $,621,5301 5s 10d; and that, after providing a dividend of 4/ 5s 
| per cent., the rest will be 3,003,027] 15s 10d. I have now to 
| propose a dividend for the half-year ending February 28 of 
4l 5s per cent., without deduction on account of income tax. 
| The question I will put, therefore, is that this dividend be now 
| declared. . 
| Mr W. Botley said he begged leave to second the motion for a 
dividend proposed by the Governor, and in doing so he would 
take the opportunity of addressing one or two observations to 
the proprietors. First of all he might express general satisfaction 
at the dividend, under all the circumstances through which the 
trade of this country had passed during the last few years ; and, 
in the next place, he would say that he agreed so far with the 
dividend ; and, he thought, looking at the monthly returns of 
the Board of Trade, and also at the revenue returns, they might 
congratulate themselves on a turn in the business and com- 
mercial prospects of the country. Again, he thought the fact 
that money was now rather more in request offered great and 
good hope for the future. At some previous meeting, he took 
the opportunity of referring to a position for the payment of 
the dividends on the Government debt quarterly. He considered, 
at that time, that such an arrangement would be a very great 
waste of time, a very great waste of expense, trouble, and so 
forth; and he ventured at the same time to remark that 
persons wishing to take their income quarterly might easily do 
so by having a portion of their funds invested in certain Govern- 
ment securities. He referred to this, inasmuch as that opinion 
of his was echoed in a letter which appeared in a contemporary 
of February 12. In that letter exactly the same observations 
were used as those he made use of on the occasion he referred to. 
They also heard upon that occasion—and he heard the rumours 
repeated now—that there were some ideas of the Government 
business of the Bank being handed over to some other parties ; 
and he thought this would be a proper opportunity to make an 
observation, which he had previously done in that room, that 
the expense that would be entailed upon the Government, by 
having establishments of its own throughout the country, would 
be enormous ; and he thought the Mouse of Commons and the 
country at large would oppose any scheme that would entail 
so much additional expense, in order to secure an official 
patronage, which might be used by the Government hereafter in 
a political way. Indeed, he believed that the Chancellor of the 
Exchequer himself, with all his desire to economise, would pause 
wf much before submitting any such course to Parliament; 
and again, when he thought of the aggregate amount of the 
interest of their great funded debt, to entertain for a moment 
the idea that any joint stock company or bank with even five or 
ten millions of capital could successfully oppose the Bank of 
England, which had stood so well and so gloriously ty the trade 
of this country, with its twenty millions, he might say, of 
capital, exclusive of the Government debt, was a thing which 
seemed preposterous. He had much pleasure in seconding the 
recommendation of the court of directors, and he thought he 
might also congratulate the proprietors at large upon another 
a and that was that they had in the Governor a gentleman 
in the House of Commons quite capable to cope with the Chancellor 
of the Exchequer in all monetary affairs. He thought, therefore, 
it was a matter for very great congratulation that they had as 
the Governor of this institution a gentleman universally respected 
for his high attainments and business capabilities, and who 
represented the great commercial interests not only of this great 
city, but of the empire at large, for the good of the public, the 
comme community, and of the universe at large. He had 
great pleasure in supporting the motion of the Governor. 
Mr M. J. Taylor said, although the amount of dividend on 
occasion was less than in the last half-year, nevertheless m 
these days of banking experience it was no small satisfaction to 
be assured that here, at least, the calculations had been made on 
those sound principles which always influenced the direction of 
the Bank of England when recommending a division of rofits, 
and, he hoped, still more in upholding the name of the 
England as a household word in national honour and public 
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of | Surely no objection therefore could be raised on the score of €x- 
secu- | pense to the system now adopted by the Bank, and he ho 
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rity. However, before this court broke up, he would beg their 
kind indulgence while he made a few remarks with reference to 
what was passing and being talked about out of doors in connee. 
tion with this great monetary establishment, and which was, in 
truth, the great treasure house of the kingdom—the great de. 
pository of the national wealth. ‘The feeling to which he desired 
to refer obtained occasional utterance in the ery of reform, 
and seeing that that cry had reached the public ears, alth it 
had not assumed any nya ——e he ee avail Maes of 
this o unity to point out its unreasonableness, as well as itg 
want Pall aul ptiey. It was obvious that all banks, in any 
bank and every bank, but more especially this Bank, had not only 
to guard against -— fraud and dishonesty, but to guard the 
public, and especially the commercial and investing community, 
against the more serious designs of the unscrupulous adventurer, || 
and unprincipled pretender to property, who, in the execution of 
their plans, oftentimes displayed an amount of skill and ingenuity 
requiring the utmost vigilance on the part of the governing body 
to detect and to bring to aoe Now, a this axiony 
steadily before their minds, how were they to understand such a 
suggestion as this ?—that the Bank had better take the initiative 
and reform itself, before a pressure from without was brought to 
bear upon it, or Parliamentary compulsion was resorted to. Had 
he seen such a suggestion in the columns of a halfpenny paper, || 
he might not have felt so much astonishment, but to find it stated 
in the “‘ Jupiter Tonans” of this nation—the Times newspaper 
—gave him no little surprise. ‘‘ Compulsory means,” forsooth, 
and for what ?—for the abandonment of those rules and of those 
regulations—for the abandonment of the system of management, 
which had been set up as the safeguard of the institution, which 
had been adopted not for the security of the Bank only, but for 
the very protection of the interests and property of the public |} 
at large? He alluded to the necessary evidence for authenti- 
cating the decease of any holder of stock before any assignment 
or transfer of his stock was made toany claimant. For the infor- 
mation of the public at large, he would say that the necessary 
evidence—the evidence which the Bank required for the authen- 
tication of the decease of any holder of stock before making any 
assignment of his holding—consisted of two documents. The 
first was a certificate of the burial of the deceased person; the 
next was a declaration made by the surviving friend that they 
had compared such certificate with the = in the register 
book a had found them to correspond. Now, it was by no 
means easy to falsify a certificate of burial, inasmuch as it was 
necessary that the offices of the church should be performed— 
then the entry in the register book could only be extracted by 
the clergyman of the district officiating at the burial, or by the 
registrar of the district in which the interment has been made. 
These two documents were the evidence required by the Bank 
of England, but it was proposed to abolish these requirements, 
and to substitute, in lieu of them, a certificate of death only. 
Now, while, on the one hand, it was by no means easy to falsify 
a certificate of burial, it was, comparatively speaking, very easy 
to falsify a certificate of death, or rather, to cause the issue of a 
spurious certificate. For instance, any unprincipled person might 
possibly — or obtain a spurious certificate in this way: in- 
formation of the death mignt be given at the office of the registrar, 
formal notice of the same was entered in his books, the books were 
sent at the end of the month to Somerset House, to the Registrar- 
General, from whom the certificate is issued, under the seal of 
the department,—-and were the Bank to act upon such fictitious 
evidence as this, it might, perhaps, be just possible for years to 
elapse before the fraud was detected, suspicion being in the 
meantime lulled by the payment of fictitious dividends. But it 
was argued that as the Act of Parliament made this sufficient 
evidence in a court of law, that the Bank should be satisfied with 
it; but then there was this also to be said. This did not apply 
—there was no parallel between the two cases—and for 
reason: if the law suffered an injury from defective evidence 
they could at any future time move for a new trial in the Court 
of rror or the Court of uity before the property passed 
irrevocably from their hands; but if the Bank made a mistake, 
and paid the ney from its coffers upon imperfect testimony, 
what redress had they? He thought he had said sufficient to 
convince them that the system adopted by the Bank was one 
that was called for in the public interest, as well as in the 
interests of the Bank. Then, again, the expense was complained 
of. With regard to the question of expense, he had just passed 
through the process, having recently had occasion to remove 
deceased trustee’s name from the Bank books, and therefore he 
could speak of his own personal knowledge of this matter. For 
the certificate of burial he paid 2s 6d; comparing that certificate 
with the entry in the registry book, 1s; making the nocneaty 
declaration before a witnessing justice of the peace at Guildhall, 
1s—altogether, 4s 6d. Now this was not like 2/ or 31. It was 
qui'e true he did not employ a solicitor ; perhaps, if he had done 
80, it might have amounted to that sum, for it was well known 
that if they only consulted with a lawyer for ever so brief a space 
of time, and only said six words, the functionary of the law w4* 
entitled legally to at once debit them with the sum of 6s 8d. 
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| that system would not be departed from. He was convinced, if it 
| was, the public at large would not have that amount of protection 
which they had at the present moment. He (Mr Taylor) had 
intended to have published what he had now said in the same 
| form that it was suggested to him,—viz., a letter to the Times,— 
| but unfortunately, not being one of the upper ten thousand, he 
felt it would be idle to attempt it, and so he had adopted this 
mode of publication. He had to return his thanks for the great 
courtesy with which he had been listened to in the observations 
he had made ; nor would he have ventured to have offered them 
had he thought some other gentleman would have undertaken to 
have introduced this important matter to the court. At the 
same time he confessed to no small degree of pleasure in having 
had this opportunity of standing up in defence of the rules, the 
regulations and requirements of an institution, which for trust- 
worthiness and well-merited confidence was not surpassed by | 
any other institution of the kind in Engiand, and perhaps he | 
might say, without fear of contradiction, the world. He con- 
| cluded by stating his intention at a later stage of the meeting to 
propose a vote of thanks to the Governor and the Court of Diree- 
tors for their continued able administration of the Bank’s affairs. | 


Mr Jones said he was gee to be able to join in the general 
| chorus of satisfaction. e was pleased to see so many proprie- 











tors present, and also to find so much more excitement than they 

had been accustomed to witness on former occasions. When, 
‘| however, they contrasted the manner in which the Court of 
| Directors presented these accounts to them, unaccompanied by 
‘any reference to the state of the trade and commerce of the 
| country, one could not help thinking “hat there were two pheno- 
mena apparent throughout the condition of the Bank. The first 
referred to a time when great respectfulness was felt towards the 
proprietary body; and the latter to a time when the Court of 
Directors thought nothing about them, and they thought of 
little else than the receipt of a large dividend. Now he did not | 
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| 
as to do that. Mr Jones went on to say that he thought | 
the Court of Directors were deserving their very best thanks in 
having been able, in the face of all those difficulties he had enu- 
merated, to do so much for its proprietary body. He thought, 
however, they had many more difficulties yet to encounter. He 
had not the privilege of reading the Times newspaper, and there- 
fore he was not aware that an objurgation had appeared in its 
columns against this establishment ; but there was one thing he 
did know, and that was that the present Chancellor of the Ex- 
chequer was a deadly enemy to the Bank of England. He quite | 
believeithat, although the worthy Governor shook his head. At | 
any raie, he did not suppose the Governor would contradict him | 
when he said what was a well-known fact—that last year the 
Chancellor of the Exchequer applied to the different banks of | 
the country to know what they would distribute the Government | 
dividend for. Upon the last occasion, their worthy Governor | 
| 
| 
| 


was either nappily oblivious or ignorant of that fact. 


The Governor—I don’t believe it now. 

Mr Jones said, with all due deference to the Governor, he | 
must conclude that he was not acquainted with that fact : at the | 
same time he could not help believing that there was at that | 
moment a Bill before Parliament which struck very severely at || 
one of the chief prerogatives of the Bank—that of being the || 
chief means whereby the coinage of this country is issued to the || 
people of this country. He recollected, upon a time, being | 
connected with an association which applied to the Master of | | 
the Mint to coin some gold for them, and the reply they received | | 
was, that they never coined gold for any individual but Roths- || 
child. Now, as he understood this Bill before Parliament, it || 
was proposed to give facilities to the Master of the Mint to turn |; 
bullion into coin for individuals. 

The Governor—You must excuse me, but you really do not | 
understand the subject you are talking about. 

Mr Jones begged the hon. Governor's silence, and must, with | 


think there was any reason why the proprietors should assemble | ail deference, submit that the worthy gentleman, if he again | 
on occasions such as the present, merely to be informed that the | interrupted him, did not understand the functions of the office | 
dividend was so and so. He thought that the Governor ought | he was called upon to discharge. There was the point in the 
to give them, standing on such an exalted pinnacle, a little more |} Bill now before Parliament—that the Master of the Mint might 
of the rationale of the dividend he had to announce. Who, in | draw from the Exchequer and buy bullion, coin it, and issue 


commercial interest than such a man as the Governor of the 
Bank of Encland? Yet while he was discursive, almost, he 
might say, oratorical, in other directions, yet here he contented 
himself with the most curt brevity, almost approaching to in- 
difference. Now, he thought it would be very reasonable that 
he should explain to them how it was that if he could only give 
them 10 per cent. a year ago, while the discount ruled at 7 per 
cent. for the year, he was able now to give them a dividend at 
the rate of 9 per cent. per annum, while the discount ruled at 
something like 24 to 3 percent. It did not seem to be a fair 
‘| proportion. He thought it was reasonable for the shareholders 
|| to inquire how it was that when they could only get 10 per cent. 
with the discount at 7 per cent., now that it was at 3 per cent. it 
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was possible for them to get 9 per cent. He knew they hada 
larger amount of deposits at that moment, and, of course, out of 
these deposits they made their dividends. They had now, he 
believed, twenty-four millions of deposits, whereas when they 
paid 10 per cent. they had only twenty-one millions, but then 
the difference was not sufficient to explain the small difference in 
the dividend between 4} per cent. and 5 per cent., while the re- 
spective values of money was 7 per cent. and 3 percent. He 
thought, too, they ought to have heard something about their 
branch establishments. Were they beneficial? Were they 
losers? Were they the means of letting out their moncy, or 
were they the means of enabling them to accumulate a large sum 
| of money for employment in London ? ‘These were very reason- 
able questions, and he thought the proprietors should receive 
some information upon them. On the other hand, viewed in 
another light, supposing a 7 per cent. discount rate only gave 
them a dividend of 10 per cent., and yet with the rate at 3 per 
cent. they could pay 9 per cent., that was a most commendable 
fact, and instead of blaming the directors they ought rather to 
be obliged to them, and especially seeing that this had been ac- 
complished in the face of so many enormous disadvantages. At 
| Manchester, the trade of the country had been depreciated to an 

extent never before conceived—they had a iarger number of 
| the working class at the present moment out of employ than 
| they had ever known before—here, again, pauperism was in- 

creasing to an almost incredible extent—and here, the poor rates 
| Were increasing in a ratio quite in excess of what was justified 
| by the increase in the population—on all sides distress and de- 
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pression were apparent, and yet, in the face oi all these adverse 
signs, the directors were able to show them this satisfactory re- 





| suit, and to give them a dividend of 4} per cent. He must con- 
| fess that this result gave rise to a kind of suspicion in his mind 





whether they had not been putting their money in foreign in- 


vestments; but he believed that by its statutes the Bank of 
England was forbidden from investing its funds in foreign in- 
; Vestments. He did not think all joint stock banks were 
) equally loyal to the nation. He knew an instance of a joint 
[ stock company lending the whole of its capital in one transaction 
\, tO a foreign nation. (Cries of ‘‘ Name.”) He was not so foolish 
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the world, was better able to give an opinion on matters of | it to the public service. 





The Governor—He can do it now. 
Mr Jones said he very much doubted whether the Master of 
| the Mint had at that moment the power to issue a sovereign to | 
| any soldier or to any civil servant of the Crown; but the words | 
of the Bill new before Parliament were, that he should have 
power to purchase bullion, coin it, and issue it to the public ser- | 
vice. ‘That, in his humble judgment, seemed to be giving a || 
banker's power to the Master of the Mint. It occurred to him |, 
that it was something new, and something hitherto unknown, 
‘ that the Master of the Mint siould be invested with power to 
buy bullion and to manufacture coin. If the Chancellor of the | 
Exchequer, who was to be the future Master of the Mint, was 
to be invested with the power to issue coin to the army, the 
navy, or the civil service, what security he would ask had they || 
that the coinage that would be so issued would not be of the || 
least current weight? The Bank of England now purchased 
bullion at 3/ 17s 9d the ounce, and their security was that they 
| would get back a sovereign of proper value. Now, between the 
| least current weight and the greates!. current weight there | 
was a grain difference—2d, which was exactly the quantity of | 
money that the Chancellor ofthe Exchequer was claiming to be de- 
ducted from the sovereign to make it correspond with the French 
25-frsne piece, on the basis of an international coinage. He 
thought they would see by this that it would be a very easy 
thing for the Chancellor of the Exchequer to slide into the pur- |, 
pose he had in his mind, that of making the sovereign a depre- | 
| ciated coin, and making it equal to the French 25-frane piece. 
| He (Mr Jones) remembered that when the subject was dis- 
cussed in the House of Commons, the Governor denounced any | 
| idea of tampering with the legal value of the sovereign, and he | 





——— 


! 

| thought it was very important that he should have done so ; and | 
| nothing would have tended to have lessened his confidence more | 
| in their worthy Governor's position, or in his ability to preside 
| over a large financial institution such as the Bank of England, 
| 
| 


than that he should have sanctioned the slightest departure from 
the present standard value. But here was one of those towrs | 
de force, as Mr Hardy put it the other day, by which the (han- | 
cellor of the Exchequer would accomplish the purpose he had in 
view, and in years to come, when the mischief was apparent, he 
would have the opportunity of saying that they had unconsciously 
allowed him to carry out his mischievous policy, if they did not 
do all in their power to resist it becoming law at the present 
moment. He thought this was a very proper matter to bring 
under the notice of that court. Whether the view he had taken 
of the question was one that had not occurred tothe mind of the 
worthy Governor he cou!d not say. He had, however, read the | 
Act of Parliament ; he was aware that certain lega! attainments 
were required to make such a document properly unerstood; |, 
but, presuming that Acts of Parliament were for the good of 
mankind—and he considered himself a fair average of the common | 
l sort—he had read the Act of Pariiament, and having come to «: 
the clause, he had taken this opportunity of offering his objec- j 
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tion to it, believing that 1t was another step in that course by 
which he thought the Chancellor of the Exchequer proposed to 
undermine that connection which existed between the Bank of 
England and the Government. He would wish to take this 
opportunity also, although # was, perhaps, rather foreign to the 
business of the meeting, to object to the testimony given by one 
of the Bank’s clerks, Mr Johnson, before the Troy Committee 
depreciating that trade to which he (Mr Jones) belonged. 
Coming from this establishment the testimony was important, 
and should be given correctly. Mr Johnson had stated before 
| that committee that of the 7,000 men engaged in the gold and 
silver trade not 20 knew how to convert vulgar fractions into 
decimals, and, moreover, that they were incapable of being 
| taught properly to understand their work. Well, such language 
as this mignt be excusable from ‘‘ an aggravated, exasperated, 
magnified schoolboy,”"—and really some of the clerks in the 
Bank would seem not much better,—but such a statement coming 
‘rom a gentleman representing the Bank, and reflecting upon a 
large body of the most accomplished department of manufacture, 
| Was a matter which the Governor ought to offer a word or two of 
_ explanationupon. There wes, however,some consolation for this 
| testimony—as those who had read the whole of the evidence 
| would see—in the evidence of the Master of the Mint, Mr 
,, Graham, who was a most scientific man, and who described the 
| members of the same trade as a well-informed people, and quite 
competent to understand complicated transactions. There was 
| another subject to which he would wish to draw attention, and 
that was with reference to the precautions taken to take care of 
_ public bonds deposited with the Bank, and the arrangements 
| made for the receipt of dividends upon them. Many of his 
neighbours had addressed him on the subject. They had been 
somewhat uncomfortable at a notice which they had seen, to the 
effect that in the event of any bonds or coupons which they 
might have deposited with their bankers for safe custody, being 
| stolen by a clerk or anyone else, the Bank would not hold itself 
responsible for the loss, because the Bank had made no charge 
for the collection. He did not know whether or not this was 
really the case, but he was given to understand that it was; and 
he would suggest that it would be better if the Bank of England 
—if the view he was taking was a correct one—were to make 
some small charge for collection, and then they would at once be 
brought under responsibility, whether themselves or those under 
them, for any misuse of the property entrusted to them. He 
| thought this was a weak point, and one that might be strength- 
j;ened. He should be very sorry if he were stating anything that 
was incorrect ; but the Governor would, perhaps, in the remarks 
he could no doubt have to offer in reply, say whether any charge 
for collection was at present made, or whether the Bank held 
itself responsible for the loss of any securities so deposited by 
the customers of the Bank. No one would be more alive than 
he was to the facilities which the Bank offered for the careful 
| custody of property entrusted to it. He was even told that they 
would receive a chest of plate, that they would deposit it in 
their vaults, and that they made no charge beyond the small 
porterage charged for the removal! of the chest to the vaults. He 
did not know whether this was the fact; he could only say their 
merits were not known if this was the case. 


| 
i 
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Sir David Salomons, M.P., would, with the permission of the 
| court, say a few words. He had been a great many years con- 
' nected with this corporation, and then in his time he had had 
| great experience of directors and their duties. He must enter 
his protest against gentlemen coming to those courts time after 
time, and throwing out insinuations with regard to their corpo- 
ration, and with regard to private individuals. Such a course 
of action was a most objectionable one. Again, he thought 
| nothing could be more undesirable than that joint stock banking 
|, companies should be compared withthe Bank of England. He be- 

lieved that joint stock banks, so far as he knew, took their model 
after the Bank of England: they endeavoured to follow the same 

line of conduct; and he believed, generally speaking, with 
regard to the investments of joint stock banks, that the capital 

was as well invested as the corporation’s was. While upon this 
| subject, he would wish to say that it was his firm belief that 
nothing was more coatrary to the intentions ur wishes of the 
Chancellor of the Exchequer than any desire to supplant the 
present mode of conducting the Government business by making 
overtures to joint stock banks. He believed it was out of his 
power to do so if he wished, but he did not believe there was 
any such intention, or that any such overtures to other institu- 
tions had really been made. 

Mr Botley said, in respect of what had fallen from Mr Jones 
in reference to the alloy in the sovereign, as a worker of gold 
he must know that the alloy was put in the sovereign purely for 
the sake of hardening it. But for the alloy the sovereign would 
stand no wear, and therefore it was for the convenience of the 
public that the alloy was put in the sovereign—gold in its pure 
|| state, it being well known, was very soft. 
| Mr Smee said he had a suggestion to offer, which he hoped 
j! would commend itself to the court of directors, and that they 

would adopt it. The proposition was in substance this—that 

after a certain number of years’ service. say twenty-five years, 
the widow of any employé of the Bank should be entitled to 
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ive fi the Bank an annuity, say of 100%a year. The 

Rast India Company for many years adopted some such system | 







with regard to the widows of those who had served them in 

India. o (Cries of “ Question.”) He contended that it was within 
estion. ; 

tne a Onell Salomons—I rise to a point of order, Mr . 

The hon. proprietor is we matters which have no rela. 

tion to the business before us. 

Mr Jones—And I rise to order, and I say that the hon. pro- 

rietor is in order. 
P The Governor—Sit down, Sir. As I understand the hon. pro- 
prietor he is making some proposition which has reference to 
the providing of annuities for the widows of deceased officers 
of the Bank, and I think he is in order. 

Mr Jones—I thank you, Mr Chairman. 

A Proprietor—Where is the money to come from to pay such 
annuities ? : 

Mr Smee said he was coming to that. Now, their reserve was 
9% millions, and he suggested to provide the money in this way, 
If a small portion of this reserve was held in India bonds or | 
Exehequer bills, the interest would provide the payment for the | 
annuities. Should the reserve fall too low, the money taken out || 
could be instantly returned; but this would hardly happen more | 
than once in ten years. The present market value of the esta- 
blishment was 34,000,000/, and if the proposal increased the 
pensions 10,000/ per anoum, 30,000! of India bonds would 
vide the same, so that the proprietors of the Bank would have’ 
no diminution of protits. 


The Governor then said—I think the court will be glad if I | 
now proceed to anewer some of the observations that have been | 
addressed tome. In first place, I entirely concur in what my | 
friend, Sir David Sslomons, has said with respect to the connec- |! 
tion of the Bank with the Government. I can assure you that | 
those persons who suppose that there is anything like a feeling | 
of jealousy on the part of the Government, or anything like dis- 
satisfaction on the part of the Government at the manner in | 
which the concerns of the country, and its financial arrange- | 
ments are carried on by the Bank, are wholly mistaken. There || 
is a perfect understanding between the executive of the Bank | 
and the Minister of the Government who represents the finances | 
of the country, and who is specially charged with the adminstra- | 
tion of its financial affairs. With regard to the ore that was | 
raised by the hon. proprietor on my right (Mr Taylor), I can 
say I am obliged to him for having ealled the attention of the | 
court and also of the public to the matter to which he has_ 
referred. There is no doubt that in any institution of this kind | 


} 


the observance of form is absolutely necessary, and the more a i 
banking institution adheres to the observance of these forms, the | 
hetter the public are protected in its transactions with the Bank. 

With regard to the dividend, and to the observations that Mr_ 
Jones made upon that subject, I need only inform him that the | 
existence of a high rate of discount is not necessarily attended | 
by a very large increase in the dividends of the Bank. Of course, | 
to a certam extent, the protts of the Bank are made from this , 
source, but tien it must be borne in mind that high rates of interest i 
do not exist for any very long time, and as part of the Bank's |; 
profits are derived from other sourees—partly from the remune- 
ration whieh we receive from the State, and partly also from | 
those fixed investments which do not vary according to the fluc- || 
tuation of money, and as the proportion of profit derived by the | 
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Bank from its advances and discounts is not large as compared 

with the rest, the hon. proprietor will at once see that the view 

he tcok of the profits of the Bank bearing an exact relation to. 
the value of money is not necessarily a correct one. He must) 
also bear in mind that when money is very dear more risk is | 
run by the Bank, and consequently there are times when | 
with money at 10 per cent. bad debts are naturally incurred. [| 
am happy to say that from 1866 down to the present | 
time that state of things has not arisen at all. Now as/|| 
regards the Coinage Bill, what I meant when I told 

the hon. proprietor that he did not understand the subject 

he was talking about was this. That Coinage Bill, with 

the exception of that part of it where the Chancellor of the || 
Exchequer is constituted the Master of the Mint in succession to 
the late Master, is almost entirely a Consolidation Bill, or to use 

the words of the Chaneellor of the Exchequer upon the occasion | 
of introducing the Bill to the House of Commons, it was for the 
purpose of embodying in one Bill, which everyone might read 
and clearly understand, all existing statutes, Mint regulations, 
prociamations, and other things of the same kind apperta‘ning 
to the coinage. That power which the Chancellor of the 
Exchequer has under the present Bill of using money of the 
State for the purchase of bullion exists at the present moment. 
it is essentially a power vested at present in the Master of the 
Mint, and which will not be repealed by the present Bill—it 18 
simply a re-enactment of powers possessed at the present time. 
On the whole, I think we may consider the Coinage Bill to be a 
Bill which, when it has passed the House of Lords and received 
the Royal sanction—it has already passed the House of Com- 
mons,—wiil become an Act which will be exceedingly useful to 
all persons engaged in the transaction of business with the Mint. 
While on that subject I may state that the Bank has had for 
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‘ gome time under its consideration the propriety of assaying t 
gold that is brought to it to a cela —— than ae 
done up to the present time. At the present time the fineness 
| —or, to use the technical term, the report—is earried to one 
seven hundred and sixty-eighth part. We propose to follow in 
|| the future the French and some foreign countries in this re- 
| spect. ‘The French are said to “ mapert “one ten-thousandth part, 
but it is not the case. It would be much nearer the fact, I 
| think, to ‘‘ report” one five-thousandth part. We have given full 
consideration to this matter, and are desirous now to give the 
public the advantage, whatever it may be, of a closer approxi- 
ne to a real quantity “ — go that is brought to us for 
purchase, and we propose in future that gold purchased b 
Bank should be rated to one three thousandth part em. 
Arrangements will take place as soon as some forms and other 
nécessary preliminary arrangements are effected, of which due 
intimation will be given to the public. 

Mr Jones—May I inquire if you propose to take any account 
of the silver, of which no account is now taken, when the assay 
is made, or do you only intend to deal with the gold? The 
Saint John del Key gold is valued at 31 17s 113d per oz, account 

|. being taken in the assay for the silver which it contains. 


| The Governor—It so happens that we have never had an 
|| gold offered to us of that character ; the silver is intercepted by 
the refiners of the gold in the first instance, and they get the 
profit, whatever it may be. With regard to the custody of 
securities by the Bank, that also is a matter which has met with 
every consideration at our hands, and your directors are prepared 
to take upon themselves the duty of exercising proper care of 
{| securities deposited with them by their customers. Every 
person who has an account with the Bank is at liberty to deposit 
with it any bonds or securities he may wish ; but the liability of 
the Bank is only in the event of its not taking the same care of 
its customers’ securities as it does of its own, provided that 
(| care is a reasonable and proper care. I do not think I have 
anything more to add; I think I have now touched upon all the 
points upon which the court would expect to hear from me some- 
thing by way of reply. ; 
Mr Jones—It would be satisfactory to myself, and to the trade 
that I represent, if some notice was taken by you, Mr Governor, 
of the evidence of Mr Johnson before the Troy committee. 


| 
The Governor—I am quite willing. You will quite understand 
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that Mr Johnson attended the Commission entirely as a private 
individual, not in any way speaking the sentiments or the opinion 
of the Bank. Mr Johnson is a gentleman of very great expe- 
rience, and I apprehend that he spoke from experience en the 
occafion. That is all I can say. With regard to Mr Smee’s 
proposition, I can only inform him that very ample and com- 
mensurate provision is made for those who have long been con- 
nected with the Bank, and for those about them who have been 
living in a dependent position. I believe that the establish- 
ment is, on the whole, thoroughly satisfied with the arrangement 
in existence at the present time, and I do not see the advantage 
of adopting the plan the hon. proprietor has recommended. 


The Governor then put the question in reference to the divi- 
dend, and it was unanimously declared. 


The Governor—There is just another matter I would now 
bring under your notice. No doubt you will be glad to know 
what has been the result of paying warrants through the post. 
The system has now been in operation six months, and in that 
period we have paid dividend warrants through the post to the 
number of 3,003. That is to say, that out of a total of 225,000 
warrants only 3,003 have been applied for to be transmitted 
through the post. At the same time, I am bound to say that 
we continue from day to day to receive applications, and 
probably in the course of time, when some of the present stock- 
holders cease to hold stock, from various causes, those persons 
who succeed them may avail themselves of this privilege. I was 
asked at the last court whether we cculd pay the dividends on 
Bank stock in a similar manner—that is to say, that those who 
desire to have their dividends transmitted through the post can 
do so. We have considered the subject, and we are prepared to 
j|doso. At the same time, we think it is a change that should 
}| more properly come to us through the initiative, as it were, of 
the proprietary itself; and, therefore, | can say if any proprietor 
wishes to put to the court such a proposition, and it is carried, 
the direetors will be perfectly ready to concur in the wish so 
expressed. 

Sir David Salomons said he was sure the court was exceedingly 
grateful to the Governor for the most important communication 
he had made to them that day. He had been entrusted with a 
resolution, which had reference to the transmission of the divi- 
dend upon the Bank stock by post, if the proprietors should so 
desire it. The directors would be pleased to see so many of the 
| proprietors come to the “old lady” and receive their dividends 
personally ; but others might desire that their dividends should 

transmitted to them by post, and therefore he would propose 
the following resolution.—“ That the court of directors be, and 
they are hereby, requested to send out warrants for the dividend 
by post to such proprietors as may desire it, under such regu- 
lations as the court of directors may think fit to prescribe. 
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Mr Jones seeonded the resolution, which was at once put to 
the court and carried unanimously. 

Mr Jones then P ows a cordial vote of thanks to the | 
Governor, Deputy-Governor, and Directors of the Bank for their 
continued attention to the interests of the proprietors, and 
alluding to the “ at arms” which had taken place 
between him and the Governor that day, expressed his anxiety 
to withdraw anything that he might have said, and which might | 
be construed to mean anything offensive. 

Sir David Salomons seconded the resolution, and said he 
could not permit the opportunity to pass over vithout congra- 
tulating the proprietors upon having as a Governor so able and 
respected a gentleman as Mr Crawford. They had arrived at 
the end of his first year of office, and he could not aliow the 
opportunity to pass without bearing testimony to the manner in 
which that gentleman had watched over their interests else- 
where. The Bank had, in Mr Crawford's predecessors, been 
represented by most able men—men of great commercial stand- 
ing, and of great influence in the House of Commons—but he 
must say, that it was impossible to find a man better capable of 
being entrusted with the management of the Bank’s affairs than | 
the present Governor. They had heard from him that day a 
most satisfactory and important communication, and he most | 
cordially joined in this vote of thanks to both him and his col- 
leagues. 

The resolution was carried with acclamation. | 

The Governor, in response, said—On behalf of my colleagues 
and myself, I desire to say that we are deeply sensible of this 
expression of your continued confidence in us, and for myself 
personally, I can only say that I fully appreciate the kind and 
complimentary manner in which my friend, Sir David Salomons, 
has referred to me. There cen be nothing more gratifying to a 
public man, charged with very arduous duties and responsibi- 
lities, than to feel that in the discharge of those duties and of 
those responsibilities, his services, such as they may be, are re- 
cognised and appreciated by those in whose behalf those duties 
are discharged, and to whom those responsibilities are due. I | 
beg again to thank you for the kind manner in which you re- 
ceived the vote of thanks. 

The Secretary then formally read the minutes of the court, 
after which the Governor, in the usual way, declared the court 


adjourned. 
BANK OF LEEDS, LIMITED. 

At the fifth ordinary general meeting, held on February 2, 
1870, the following report was presented to the shareholders :— 

The directors, in submitting their annual statement of ac- 
counts, have to report that after paying the current expenses of 
the year, making full provision for all bad and doubtful debts, 
allowing interest upon the reserve fund and rebate upon undue 
bills, there remains a net profit of 10,233/ 0s 10d. Adding to 
this the sum of 2,305! 0s 4d brought forward from last year, 
the disposable balance becomes 12,538/ 1s 2d. Out of this 
amount, the directors have appropriated 2,520/ as an addition to 
the reserve fund, which will thereby be increased to 15,0002; 
and they now recommend the declaration of a dividend of 25s 
per share (being at the rate of 5 per cent. per annum), free of 
Income tax, to be payable on February 8. This will absorb 
7,5651, leaving a balance of 2,453/ 1s 2d to be carried forward to 
profit and loss new account. Considering the continued 
mercantile depression, and the comparatively low value of 
money, which have prevailed during the past twelve months, 
your directors consider these results as satisfactory as could have 
been anticipated; but, in the prospect of a revival of trade | 
during the present year, they would again urge each of their 
fellow shepeholdens to endeavour to promote the common interest 
of all, by extending the business of the bank. Balance shieet, 
December 31, 1869 :—Liabilities—Dr. Capital (25/ per share on 
6,052 shares), 151,300/; reserve fund (previous amount, 12,000/; 
interest at 4 per cent., 480), 12,480/; amount due on current, 
deposit, and other accounts, 208,569/ 10s 8d; drafts current, and 
liability on acceptances, 87,755! 17s; balance of profit and loss 
account (viz.:—Balance December 31, 1868, 2,305/ 03s 4d; net 
profit for the year, 10,2332 Os 10d), 12,538/ 1s 2d—total, 
472,6431 88 10d. Assets:—Cr. Bills receivable, advances to cus- 
tomers, and loans, 439,579/7s 1d ; cash on hand, and with agents, 
22,994/ 8s 3d ; stamps on hand, 69/ 13s 6d; bank premises,}0,000/ 
—total, 472,643/ 8s 10d. Profit and loss account :—Dr. Current | 
expenses, including salaries, stationery, rates, taxes, Ac., | 
2,7001 63 4d; rebate, carried to new account, 1,419/ 13s 10d; | 
balance (viz.:—Dividend at 5 per cent., 7,565/; carried to | 
reserve fund, 2,520/; carried to profit and loss new account, | 
2,4531 1s 2d), 12,5387 1s 2d—total, 16,6587 Is4d. Cr. Balance | 
December 31, 1868, 2,3051 Os 4d; rebate, 2,050/ 19s Id; | 
together, 4,355 193 5d; gross protit for the year, after pro- | 
viding for bad and doubtful debts, 15,754/ 2s 6d ; less interest | 
allowed to customers, 3,452/ 0s 7d; leaving 12,302/ Is 1ld— 
total, 16,6587 1s 4d. 
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BANK OF NEW SOUTH WALES. | 

At the half-yearly general meeting of the proprietors, held at | 
Sydney, Oct. 27, 1869, the following report was submitted:— | 
The directors have the pleasure to place before the shareholders | 
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| a statement of the assets and liabilities of the bank on the 50th 9 to banking and other customers, credits, aad circular notes, . 


| ult., duly certified by the auditors’ report and declaration. The | 
| net profits for the half-year, after deducting rebate on current | 
| bills, interest on deposits, providing for bad and doubtful debts, 
reducing valuation of bank premises, and paying taxes on note cir- 
| culation, amount to 74,879/ 8s 5d; to which is to be added undi- 
' vided balance from last half-yeur, 4,883 16s 11d ; giving for distri- 
| bution 79,7631 5s 4d, which the directors recommend to be ap- 
| propriated as follows :—Payment of dividend at the rate of 15 | 
per cent. per annum, 75,0001; balance carried to profit and loss 
new account, 4,763/ 5s 4d. During the past half-year a branch 
| of the bank has been established at Araluen in this colony. An- 
|, nexed is the aggregate balance sheet to Sept. 30, 1869, including 
|| London branch to June 30 and New Zealand branches to Sept. 
6, 1869 :—Dr. Bank stock, 1,000,000/; reserve fund, 333,333/6s8d ; 
|| notes in circulation, 606,390/; bills payable, 1,887,984/ 2s 7d; 
deposits and other liabilities, 5,417,309/ 10s Bi profit and loss, 
|| 104,9467 18s 3d—total, 9,349,963/ 178 8d. Or. Coin and cash 
| balances, 1,413,868/ 14s 10d; bullion in hand and in transit to 
| London, 1,989,418/13s5d; Government securities, 301,068/ 13s 5d; 
' notes of other banks, 10,333/; bank premises, 172,652/ 17s 1d; 
1) bills receivable, bills discounted, and other debts due to the bank, 
|| 6,857,7611 12s 2d; insurance account, 4,860 63 9d -—total, 
| 9,349,9631 178 8d. Profit and loss, Sept. 30, 1869:—Dr. Sept. 
|| 80, 1869, rebate (at current rates) on bills discounted, not due at 
|| this date, 25,1831 12s 11d; dividend at the rate of 15 per cent. 
per annum, 75,000/; balance carried to profit and loss new ac- 
|, count, 4,763/ 5s 4d—total, 104,946/ 18s 3d. Cr. March 31, 1869, 
|; amount from last account, 4,8831 16s 11d; Sept. 30, 1869, ba- 
| lance of half-year’s profits after providing for bad and doubtful 
,, debts, and including recoveries from debts previously written off 
|| as bad, 100,063/ 1s 4d—total, 104,946/ 18s 3d. 
i BANK OF NEW ZEALAND. 
\{ 
| Banking House, Auckland, October 27, 1869, the following 
| report was unanimously adopted :— 
| | The directors have again the pleasure of meeting shareholders 
|| with a report of the result of another half-year’s operations, 
| which, considering the stagnant condition of business in several 
|| provinces, will, they trust, be received with satisfaction. The 
|| net profit at September 30, after making liberal provision for 
|| all bad or doubtful debts, and the usual appropriations in reduc- 
|| tion of bank premises and furniture accounts, amounts to 
i| 33,7251 17s 2d, to which has to be added balance of undivided 
|| profit at March 31 last, 8,313/ 6s 3d, leaving available for divi- 
| sion 42,0391 3s 5d, of which the following appropriation is 
|| recommended—Payment of dividend at the rate of 10 per cent. 
| per annum, 25,000/; bonus of 5s per share, equal to 5 per cent. 
per annum, 12,5007; balance carried to profit and loss new ac- 
| count, 4,5391 3s 5d. The dividend and bonus will be payable at 
|| Head Office, Auckland, on Friday, the 29th instant, and at 
| branches on receipt of advice. Aggregate balance sheet at | 
| September 30, 1869, including London office balances at June ' 
'| 30, 1869 :—Dr. Bank stock, 500,000/; reserve fund, 150,000/; 
|: notes in circulation, 286,537! ; bills in circulation, 944,13119s 10d ; 
| deposits and other liabilities, 1,856,628/ 163 11d; balance of 
profit and loss account at March 31, 1869, 8,313/ 6s 3d; net 
profit for half-year, 33,7251 17s 2d—total, 3,779,336/ 10s 2d. 
|| Cr. Coin and cash balance at London bankers, 367,245/ 6s; 
} bullion on hand and in transitu, 428,881/ 10s 3d; Government 
| securities, 174,650/; notes and bills of other banks, 2,298/ 18s ; 
landed property, 22,255! 4s 2d; bank premises, furniture, and 
| stationery, 82,5841 16s 4d; insurance account, 1,572/ 4s 10d; 
| bills receivable, bills discounted, and other debts due to the 
|| bank, 2,699,848 10s 7d—total, 3,779,336 10s 2d. Profit and 
| loss account :—Dividend at the rate of 10 per cent. per annum, 
! 25,0001; bonus of 5s per share, 12,5001; balance carried to 
rofit and loss new account, 4,539 3s 5d—total, 42,039/ 3s 5d. 
Balance of profit at March 31 last, 8,313/ 6s 3d; net profit for 
| half-year, after writing off bad debts, 33,725! 17s 2d—total, 
|| 42,0391 3s 5d. Reserve fund—Balance, 150,000/. 


BANK OF SCOTLAND. 
The following is an extract from the report submitted to the 
——- on March 29, 1870 :— 
e net profits for the past year, after providing for the ex- 
|pense of management, and making provision for bad and 
|| doubtful debts, amount to 123,776/ 5s 7d; from this has to be 
| deducted the half-yearly dividend, paid in October, at the rate 
|}of 11 per cent. per annum, 55,0001; leaving the sum of 
eS 5s 7d. The directors have to recommend that a dividend 


At the half-yearly gencral meeting of proprietors, held at the 











at the rate of 11 per cent. per annum and a bonus of 1 per cent. 
be now declared, amounting together to 65,000/, leaving 
3,7761 5s 7d to be carried forward at the credit of the profit and 
loss account. The undivided profits, including the reserve fund, 
amount to 303,776/ 5s 7d. The meeting declared a dividend and 
bonus in accordance with the recommendation of the directors. 
The following is the statement of the bank’s liabilities and assets 
as at February 28 :—Liabilities—Paid-up capital, 1,000,000/ ; 
deposits, 8,05],637/ 4s; note circulation, 613,935/ 6s; drafts 
issued payable within fourteen days, 175,403/ 9s 10d; acceptances 














( 231 10s 6d; half-yearly dividend and bonus, payable | 
Anal 19, 1870, 5,007. reserve fund, 300,000/; tales 4 
profits carried forward, 3,7761 5s 7d—total, 11,157,175) 158 114, | 
‘Assets—Gold and silver coin and notes of other banks 
528,6451 28 4d; Government securities, cash with London | 
bankers, and short loans in Lendon, 2,541,967! 12s 1d; Indian | 
Government, railway debenture stocks, and other securities, | 
232,923! 88 2d; bank premises at Edinburgh and branches, | 
185,655! 16s 11d; bills discounted, cash accounts, and other | 
advances, 7,667,985! 16s 5d—total, 11,157,175/ 15s 11d. 


BANK OF SOUTH AUSTRALIA. 
The annexed eo mee | report was presented to the | 
shareholders at the half-yearly meeting, January 14, 1870:— | 
The court of directors have to submit for the information of i 
shareholders the audited accounts to June 30 last. These ex- | 
hibit satisfactory results—showing the bank’s business to be in a 
sound state, and indicating a progressive demand for capital to 
be employed in profitable operations. ‘The attention of the court | 
is directed to a steady maintenance of those principles which will 
at all times secure safety as well as profit, and the importance of 
thus conducting the business is strictly enforced on the various 
managers, especially during the present depression in the 
Australian colosies. South Australia appears, for the most part, | 
to have surmounted the difficulties of its position ; and the court 
confidently believe that in its general trade, as well as in those 
particular industries represented by its staple exports, there is a 
satisfactory prospect ot remunerative business, which the bank 
was never better able to follow with advantage both to its share. | 
holders and the public. The following is a statement of ac-| 
counts for the half-year ending June 30, 1869—profit and loss 
and reserve fund being only to December 31, 1868 :—Liabilities | 
— Promissory notes in circulation not bearing interest, 62,979); 
bills of exchange in circulation not bearing interest, | 
97,1001 9s 10d; balances due to other banks, 6,686/ 16s; cash | 
deposited not bearing interest, 205,143/ 5s 10d; cash deposited | 
bearing interest, 523,218/ 15s 2d; total due to the public, | 
895,1281 6s 10d; capital paid up, 500,000/; reserve fund, 
111,663/; profit and loss, 51,9781 8s 6d; due to shareholders, 
663,6411 83 6d—total, 1,558,769/ 15s 4d. Assets—Coin and 
bullion, 174,660 103 1d; balances due from other banks, 
45,5051 5s 4d; promissory notes or bills of other banks, 
9,3631 17s 5d; Government securities, 217,837/ 14s 6d; landed 
and other property of the corporation, 33,718/ 5s 6d; notes and 
bills discounted, or other debts due to the corporation not in- 
cluded under the foregoing heads, 1,077,6847 2s 6d—total, 
1,558,769/ 15s 4d. 
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BANK OF WHITEHAVEN, LIMITED. 
At the thirty-third annual meeting, held on February 1, 1870, 
the following report and statement of accounts was presented to 
the shareholders :— | 
The directors have now the pleasure to lay before the share- 
holders the annexed statement of accounts for the half-year ending 
December 31, 1869. The net profits of the year, after payment 
of income tax, and making provision for bad and doubtful debts, 
are as follows:—For the half-vear ending June 30, 1869, 
6,454/ 13s 9d; for the half-year ending December 31, 1869, 
6,132/ 0s 2d; balance brought forward from December 31, 1868, | 
9041 1s 10d—total, 13,4901 15s 9d. The interim dividend at the 
rate of 15 per cent. per annum, paid in August last, amounted 
to 5,509/ 10s, and the directors now recommend a dividend at 
the rate of 17} per cent. per annum, which will require 
6,4271 15s. They also recommend the transfer of 1,000 to the 
supplementary reserve fund, leaving a balance of 553/ 10s 9d to | 
be carried to the next account of profit and loss. Balance sheet, 
December 31, 1869 :—Assets—Cash in bank and with London 
and Westminster bank, 78,0731 13s 6d; cash with other banks, 
6,832/ 12s 1d; public bonds, Government stocks and other in- 
vestments, bankers’ acceptances, cash at fourteen days, and other 
securities, 151,2391 12s 7d; bills of exchange, advances on 
current accounts, and special loans, 386,601/ 1s 9d; bank pro- || 
perty at Whitehaven and branches, 10,626/ 188 10d—total 
assets, $33,373/ 18s 10d. Liabilities (Subscribed capital—7,346 
shares at 30/ per share—220,3801)—Capital paid up—7,346 
shares at 10/ per ‘share, 73,4601; reserved surplus fund, 30,000/: 


supplementary reserve fund, 5,331/ 16s 2d; bank buildings re- 
demption fund, 1,7501; notes in circulation, 23,2301; short- 
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dated drafts on London, 28,343/ 13 10d ; amounts due on deposit, 
current, and other accounts, 463,277/ 15s 1d; balance of profit 
and loss account, 7,981/ 5s 9d—total liabilities, 63,3737 18s 10d. 
Profit and loss account for the half-year ended December 31, 
1869—Current expenses and salaries at head office and branches, | 
and directors’ remuneration, 1,583/ 6s 8d ; rebate on bills not yet 
due, and interest due on outatandin deposit receipts, 
3,6791 58 5d; balance of profit June 30, 186 , 1,8492 58 7d; net 
profit for half-year ended December 31, 1869, 6,132/ 0s 2d— 
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total, 13,2437 178 10d. Appropriation account—Dr. Interim divi- 

dend at the rate of 15/ per cent. per annum, paid on August 6, 1869, 

5,5097 10s ; proposed dividend at the rate of 17! 10s cent. 

annum, 6,427/ 15s; supplementary reserve fund, 1,000/ ; 

to next account, 553/ 10s 9d—total, 13,4901 158 9d. Cr. 

Balance of profit brought from December 31, 1868, 904/ 1s 10d : 

re for half-year ended June 30, 1869, 6.4541 13s 9d; net 

t for half-year ended December 31, 1869, 6,1327 03 24— 
total, 13,4901 15s 9d. 





BILSTON DISTRICT BANKING COMPANY. 

At the thirty-third annual general meeting of the proprietors 
of the Bilston District Banking Company, held at Wolv erhamp- 
ton, February 1, 1870, the following report was read :— 

Your directors have audited the accounts of the bank to Dee. 
31 last, and they have pleasure in submitting the following state- 
ments :—Liabilities—Paid-up capital, 60,000/; guarantee fund, 
20,0811 14s 4d; deposits, credit accounts, notes and bills in cir- 
culation, rebate interest, &c., 337,591] 10s 1d; proposed divi- 
dend and bonus, 3,000/—total, 420,673/ 4s 5d. Assets—Govern- 
ment securities, debentures, preference shares, and guaranteed 
stock, 31,824! 2s 6d; bank premises and furniture, 4,000/; 
bills discounted, loans to customers, and other securities, 
$44,0457 19s 2d; cash, and balance at London bankers, 
40,8031 2s 9d—total, 420,6737 4s 5d. Profit—Dividend and 
bonus paid September 1, 1869, 3,000/: proposed dividend and 
bonus, 3,000; surplus, to carry to guarantee fund, 3,112/ 5s 7d 
—total, 9,112/5s 7d. Guarantee fund—Amount of this fund at 
last report, 16,475/ 3s 9d ; interest at 3 per cent., 494/ 5s; sur- 
plus profit, 3,112/ 5s 7d—present guarantee fund, 20,081/ 14s 4d. 
All bad and doubtful debts have been amply provided for. 





BIRMINGHAM JOINT STOCK BANK, LIMITED. 

At the eighth annual general meeting, held at the Exchange 
Assembly Room on February 7, 1870, the following report was 
unanimously adopted :— 

The directors have the pleasure of submitting to the share- 
holders a duly audited statement of the affairs of the bank to 
December 31, 1869. All bad debts have been written off, and 
ample provision made for all doubtful debts. After deducting 
rebate of interest on bills discounted not yet due, and payment 
of all charges and expenses, the accounts show a net profit of 
42,9721 10s 4d. An interim dividend at the rate of 20 per cent. 
per annum (free of income tax), amounting to 20,3901, was paid 
for the half-year ending June 30 last; and the directors now 

ropose to pay asimilar dividend, to add 100/, as usual, to the 
Soak premises redemption fund, and to carry the balance of 


| 2,092/ 10s 4d to the credit of the reserved surplusfund. It is the 
— duty of the directors to record the death of their lamented 


iend and colleague, Mr John Graham. Statement of liabilities 


| and assets to December 31, 1869:—Liabilities—Proprietors’ 


capital, 203,900/; due to the public on deposit and other 
accounts, 1,202,879/ 17s 4d; bank premises redemption fund, 
5281193 8d; reserved funds, 212,648/8s 3d--total, 1,619,957/ 5s 3d. 
The guarantee fund is invested as follows, viz.:—In Consols, 
68,190/ 5s ; new three per cents., 10,000; East India railway 5 


| per cent. debentures, 10,7097 15s; London and North-Western 
| railway debentures, 11,1007; London and South-Western ditto, 


10,0001 ; North-Eastern ditto, 12,0007; Midland ditto, 10,000/ ; 
Lancashire and Yorkshire ditto, 10,000/; Great Western ditto, 
3,000; Great Eastern ditto, 20,000/; Great Northern ditto, 
10,0007; London, Brighton, and South Coast ditto, 8,000/ ; Chester 


| and Holyhead ditto, 5,000/; Corporation of Birmingham bonds, 


5,000/; indian Government five per cent. debentures, 7,000/; 
total invested, 200,0002; reserved surplus fund uninvested, 
12,6481 8s 3d—total, 212,648/ 8s 3d. Assets—Government 
securities, &c., 200,5281 19s 8d ; bills of exchange, 676,i14/ 5s 2d ; 
promissory notes to the bank, 17,342/ 4s 8d ; advances, and loans 
on security, 569,862/ 9s 10d; bank premises, being freehold in 
New street and leasehold in Temple row West, 19,424! 12s 5d; 
cash in hand and at agents, 136,684/ 13s 6d--total, 1,619,957/5s 3d. 


BRADFORD BANKING COMPANY. 

The following report of the directors was submitted to the 
shareholders, January 28, 1870 :— 

The directors have to report that after a thorough examina- 
tion of the accounts of the company, and after making provision 
for ail bad and doubtful debts, rebating the interest on bills not 
due, and paying the income tax, the net profits of the past year 
amount to 54,887! 14s 11d; which, added to the surplus brought 
from the year 1868, 6,370/ 6s 11d, makes a total of 61,258/ 1s 10d. 
The directors recommend the appropriation of this sum as fol- 
lows, viz.:—lo payment of the usual dividend of 9/ per share, 
47,5111; to form a contingent fund, 10,000/; and the surplus to 
be carried to the credit of profit and loss for the current year, 
3,7471 18 10d. Liabilities—Paid-up capital, 211,160/; guarantee 
fund, 202,6501; deposits and credit balances, 1,176,47¢/ 11s 3d; 
own notes in circulation, 48,030; rebate of discount on bills, 
83,9841 128; income tax, 1,020/ 19s 7d; profit and loss—surplus 
from 1868, 6,370 6s 11d; net profits for 1869, 54,887/ 14s 11d 
—total, 1,704,5812 4s 8d. Assets—Cash and bills on hand, 
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vances on current accounts, 911,8401 68 4d; bank premises, 
5,000/—total, 1,704,581/ 4s 8d. Profit and loss :—Dr. Dividend 
of 91 per share on 5,279 shares, 47,5112; contingent fund, 10,0001 ; 
surplus carried to the credit of profit and loss for 1870, 
83,7471 1s 10d—total, 61,258/1s 10d. Cr. Balance brought down, 
61,2582 1s 10d. Capital, 211,1601; guarantee fund, 202,650/; 
together, 413,810/; contingent fund, 10,000. 


BRADFORD DISTRICT BANK, LIMITED. 
_ At the sixteenth ordinary general meeting of members, held 
in Bradford on February 2, 1870, the following report of the 
directors was presented to the shareholders :— 

The directors, in submitting to the members the statement of 
accounts (as certified by the auditor), have to report that the net 
profits of the bank for the half-year ending December 31 last 
amount to 10,688/ 128; which, with the sum of 624/ 12s 5d 
brought from the June balance, gives a total of 11,313/ 4s 5d 
to be disposed of at this meeting. The directors recommend that 
a dividend of 18s per share, being at the rate of 6 per cent. per | 
annum (free of income tax), be paid, which will absorb 5,850/. | 
The directors also recommend that the sum of 5,000/ be added to | 
the reserved fund, thereby increasing that fund to 52,000/ ; and to | 
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carry forward 463/ 4s 5d to profit and loss account next half- | 
year. Balance sheet, December 31, 1869 :—Liabilities—Capital 
ealled up, viz., 301 per share on 6,500 shares of 100/ each, 
195,000/; reserved fund, 47,0002; amount due to customers on 
current, deposit, and other accounts, 340,910/ 13s lld; un- 
claimed dividends, 188/ 2s; profit and loss, balance of this 
account, 11,313/ 4s 5d—total, 594,4127 08 4d. Assets—Cash and 
bills on hand, balanves owing by customers, and with bankers, 
586,918/ 48 3d; bank premises and furnishings, 7,399/ 16s 9d; 
stamps on hand, 93/ 19s 4d—total, 594,4127 0s 4d. Profit and 
loss account :—To current expenses, viz., salaries, income tax on 
profits, stationery, directors’ remuneration, &c., &c., Bradford and | 





Keighley, 2,600/ 15s 9d; to dividend account for payment of 
dividend of 18s per share, 5,850/; to reserved fund, 5,000/; to 
balance carried to profit and loss new account, 4631 4s 5d—total, 
13,9142 03 2d. By balance on June 30 last, 6241 128 5d; by in- 
terest, commission, &c.,—balance after deducting rebate of in- | 
terest on bills discounted not yet due, and making provision for 
bad and doubtful debts, 13,2897 7s 94—total, 13,9141 0s 2d. 








BRADFORD OLD BANK, LIMITED. 

At the half-yearly ordinary meeting, held January 24, 1870, || 
the following report of the directors was presented to the pro- 
prietors :— 

The directors have much pleasure in presenting the shareholders 
with the balance sheet for the past half-year. The profits, after 
providing for bad and doubtful debts, amount to 22,266 3s 8d, | | 
and this, with the balance of 5,177/ 168 2d brought forward 
from last account, makes a total of 27,443/ 19s 10d, which, after 
the deduction of 474/ 11s 8d for income tax, will give a sum of 
26,9691 83 2d to be dealt with by this meeting. he directors 
recommend the appropriation of this sum as follows :—By 
transfer to premises account, 2,981/ 1ls 6d; in payment of a 
dividend of 1/ 2s 6d per share, free of income tax, 21,695/ Is 3d; 
leaving a balance to carry forward to next half-year of 
2,2921 158 5d. Balance sheet, December 31, 1869 :—Liabilities 
—Capital stock, 386,4407; less calls in arrear, 50/; leaving 
386,390/ ; reserve fund, 125,0002; deposits, credit balances, &c., | | 
700,1411 1s 11d; unpaid dividends, 51/ 5s; rebate on bills, | 
3,408/ 11s 6d; profit and loss—balance from last half-year, } 

| 
rate of 16} per cent. The balance, 1,043! 3s 11d, they recom- 
mend to be carried to the credit of profit and loss new account. | 


5,1771 16s 2d; profit this half-year, 22,266/ 3s 8d; together, 
Annexed is the balance sheet :—Dr. Capital, viz., 5/ per share on 
\ 


I 





i 


j 


| 
16,6931 48; advances on current accounts, 493,701/ 19s a 
stamps on hand, 162/ 198; bank premises, 22,981/ 11s 6d—total, | 
1,241,960! 68 7d. 

| 





BUCKS AND OXON UNION BANK, LIMITED. 

At the fifth aneeney general meeting, held Jan. 26, 1870, the 
annexed report was a = — 

The directors have the pleasure to report that, after having 
made full provision for rebate of bills, all other expenses, and 
contingencies, the profits of the wma for the year endin 
Dee. 31, 1869, amount to 15,0291 4s 9d. ‘To this must be adde 
1,213/ 19s 2d, the amount carried forward to the credit of profit 
and loss in January, 1869. The directors recommend that 2,000/ 
be added to the reserve fund, which will then amount to 7,000/, 
and that in addition to the usual dividend of 7s 6d per share a 
bonus of 1s 6d per share be declared, making, with the dividend 
of 7s 6d declared in July, a total distribution for the year at the 





27,4431 19s 10d; less income tax, 474/ lls 8d; leaving 
26,9691 83s 2d—total, 1,241,9601 63 7d. Assets—Bills of ex- 
change, 620,765/ 19s 9d; cash in bank and at call, 57,5871 2s 9d; 
loans on stock and other securities, 30,067/ 10s 4d; investments, 
16,000 shares, 80,0001 ; amount due by the bank on deposits and 
current accounts, 527,620/ 183 1d; to reserve fund; 5,000/; profit 
and loss, 10,243/ 3s 1id—total, 622,864/ 2s. Cr. Cash in hand at || 
branches and at agents, bills, bonds, advances to customers, in- 


601,892/ 0s 9d; ditto with London agents, 185,848/ 17s 7d; ad- | vestments in public stocks, &c., 610,914/ 2s; freehold premises, , 
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11,950l—total, 622,8642 2s. Profit and loss :—Dividend in J 


uly, 
1869, 6,0001; balance, Dec. 31, 1869, propae? to be distributed, 
dividend of 7s 6d per share, 6,000/; bonus of 1s 6d, 1,2007; re- 
serve fund, 2,000/; balance to be carried to profit and loss new 
account, 1,0437 3s 1ld—total, 16,243/3s 11d. Balance brought 
forward January, 1869, 1,213/ 19s 2d; profit for the year ending 
Dec. 31, 1869, 15,0297 4s 9d—total, 16,2437 3s 11d. 





CARLISLE CITY AND DISTRICT BANKING 
COMPANY. 

The thirty-third annual general meeting of this company was 
held at Carlisle, february 8, 1870, when the following report of 
the directors was unanimously adopted, and a dividend of 10 per 
cent. was declared for the half-year, free of income tex :-— 

The balance sheets now laid before the meeting show the net 
business profits for the half-year ending June 30, 1869, to 
amount to 9,431/ Os 8d, being at the rate of 23/ 10s 7d per cent. 
per annum ; and for the half-year ending December 3), 1869, 
to 9,053 1s 5d, being at the rate of 22/ 11s 9d per cent. 
annum ; and making on the whole year 18,484! 2s 1d, or at the 
rate of 231 1s 4d per cent. per annum on 80,162/ 10s, the paid- 
up capital of the company. A dividend of 1/ 5s per share having 
been paid for the half-year ending June 30 last, your directors 
now recommend a similar divid«nd of 11 5s per share, free of 
income tax, to be declared for the half-year ending December 
$1 last,—making together 20 per cent. per annum for the past 
year. Your directors have further to report that during the 

t half-year bad debts have been incurred amounting to 
1561 3s 2d. This sum, together with 124/ 12s, the ascertained 
amount of an estimated bad debt in 1867, has been duly written 
off the auxiliary fund. The balance in favour of this fund, after 
these deductions have been made, and paying the income tax, 
stands at 9,586! 7s 3d. Annexed is an abstract of the balance 
sheet for the half-year ending December 31, 1869 :—Liabilities— 
Capital stock, 80,1627 10s; deposits, balances of accounts, and 


| notes in circulation, 369,821/ 12s 5d ; guarantee fund, 71,0091 10s ; 


| 
| 


| 


} 


auxiliary fund, 9,203 198; met profits for the half-year, 
9,0531 1s 5d—total, 539,250 128 10d. Assets—Bank premises 
at Carlisle, Cockermouth, and Workington, 4,986/ 13s 5d; cash 
and bills in the bank, advances on security, &c., 534,263/ 1938 5d 
—total, 539,2501 12s 10d. Profit and loss and auxiliary fund: 
—Dr. Property and income tax paid, 5192 10s 11d; dividend for 
June 30, 1869, 8,016/ 5s; dividend for December 31, 1869, 
8,016/ 53; bad debts written off, 280/ 15s 2d; auxiliary fund for 
balance, 9,5861 7s 3d—total, 26,4191 3s 4d. Cr. Balance of 
auxiliary fund on February 9, 1869, 7,907/ 0s 9d; net profits, 
June 30, 1869, 9,431/ Us 8d; net profits, December 31, 1869, 
9,053! 1s 5d; transfer fees, 241 48 6d; dividend on bad debt 
previously written off, 3/ 16s—total, 26,4191 3s 4d. Undivided 
profits, viz.:—Guarantee fund, 71,009! 10s; auxiliary fund, 
9,5861 7s 3d; together, 80,5951 17s 3d. 





CARLISLE AND CUMBERLAND BANKING COMPANY. 

At the thirty-third annual general meeting, held February 2, 
1870, the subjoined report was presented to the proprietors :— 

The directors in submitting to the shareholders the annual 
balance sheet certified by the auditors have to report that after 
payment of all expenses, making provision for bad and doubtful 
debts, and paying the income tax, the net profits for the year 
1869 amount to 12,1731 8s 3d. A dividend of 10 per cent. for 
the half-year ending June 30 last having been paid leaves now 
disposable the sum of 6,980/ 18s 3d. The directors propose to 
declare a further dividend ef 10 per cent. on the paid-up capital, 
payable on and after February 6 next. The directors recom- 
mend that the sum of 553/ 19s 11d be written off the bank build- 
ings account, which will then stand at 10,000/. After making 
these payments there will remain a balance of 1,234/ 8s 4d to be 
placed to the credit of contingent fund, which will then amount 
to 8,5571 5s 7d. The reserve surplus fund remains at 30,0001, 
General balance sheet, December 31, 1869 :—Liabilities—Capital 
stock paid up, 51,925/; circulation, deposits, and other liabilities, 
421,505/ 16s 11d; reserve surplus fund, 30,000/ ; contingent fund, 
7,322] 17s 3d; net profits for the year, 12,1731 88 3d—total, 
522,987/ 2s 5d. Assets—Cash and bills in the bank and other 
available securities, 507,240] 12s 6d; real property at Carlisle, 
Appleby, Penrith, and Keswick, 10,5531 198 11d; half-year's 
dividend paid Jane 30, 5,192/ 10s—total, 522,987] 2s 5d. 
Balance of protits, 6,980/ 188 3d. 


CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA 


At the sixteenth ordinary general meeting held, April 20, 1870, 
the following report was presented :— 

The directors beg to submit to the shareholders, as usual at 
this time of the year, the general balance sheet of the bank, made 
up to December 31 last, and showing a net profit for the 12 
months of 62,58813s 1d. ‘The directors regret the diminished 
amount of profit, as compared with that of last year, attributable 
chiefly to the adverse state of the exchanges between England 
and the East, and the general depression of trade. There is, 
however, no deduction to be made in respect of the old bad debt 





account, the liquidation of which has progressed so favourably 
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as to reduce the amount to a comparatively small figure. The 
directors have therefore determined to recommend a cont 

of the dividend at the rate of six per cent. per annum, free of 
income tax, absorbing 24,0007, or the same amount as the jn. 
terim dividend declared at the half-yearly meeting in October. 
The surplus remaining, inclusive of the balance brought from 
last account, is 37,9531 12s 3d, which the directors have carried 
forward to profit and loss rew account, as @ provision against 
contingent loss by the Batavia failure, announced a year ago, 
None of the legal questions involved therein have yet been |} 
finally. decided by the Dutch and German law courts, to which |}. 





they were necessarily: referred, and where the suits are still |] 
ending. 
P Dr. g LIABILATIES and ASSETS—December 31, 1869. . ‘ a 
ital paid up in full ...... ecereeee seeecenssecennsssenenseeenseneseeenenanerseesonee , 0 th 
ps oe FUNG. ..c.cscseecencssncssecsesnecesoracenenenerenseeceeee ~soeeooves 10,000 0 9 
Amount due by the Bank, including bills payxble, notes in circula- 
deposits, and cUrreNt ACCOUNEE.....-...-+-sserereressevererersreeeees 3,774,013 16 9 If 
Profit and Joss. Balance of this account, after payment of an in- ; 
terim dividend, and paying all current charges, iucome tax, &c. 61,953 12 3 If 
ee . 
4,645,967 8 3 iP 
Cr. £ sd 
Cach and bullion at the head office and agencies .ee-seeeeeeseesereeeeseees 1,606,873 18 1] 
Other securities, including bills receivable and 10a ........0+++s-00e- + 2,933,473 34 Jo [fh 
Bank premises and furniture at the head office and agencies .......+.+ 105,619 14 6 |} 
epatliphreneteanstl 
4,645,967 § 8 
Prorit axp Loss Account—December 31, 1869. £ aa 


Dr. 
1869—Oct. 20. Twenty-first dividend declered this day, being an in- 
terim dividend for the half-year to June 40 last, at 


the rate of 6 per Cent. per ANNUM ...+++.-s00e+e0-re000-++ 24,000 © 0 
Dec. 31. Balance at date, proposed to be dealt with as follows:— 
Dividend (twenty-second) for the last half-year, 
at the rate of 6 per cent. per ANNUM ......0000000 - £24,000 0 0 
To be carried to profit and loss NEW ACCOUDt....... 37,953 12 3 
nena meee 61,953 12 3 
seciowthiiilideantal 
85,953 12 3 
Cr £ sd 
1868—Dee. 31. Balance brought from last account .so....ee-sssreeee-eeees 23,365 9 2 


1869—Dec. 81. Net profits for the year ending this day.....00..e.+e00 62,588 3 1 


85,953 12 8 
CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

Annexed is the twelfth annual report of the court of directors 
to the shareholders :— 

The directors have now to submit to the shareholders a 
general statement and balance sheet of the affairs of the bank 
for the past year. The net profits for that period amount to 
73,9271 8s 10d, nearly 10 per cent. on the bank’s capital, out of 
which have been paid two half-yearly dividends equal to 8 per 
cent. perannum. The balance, 13,927! 8s 10d, is appropriated 
to the extinction of the bad debts of the year (which are small), 
and to the further reduction of those of 1866. ‘he past half- 
year has been peculiarly unfavourable for exchange and banking 
busine-s in the East, and the large augmentation of deposits, 
which would otherwise have been of advantage has increased 
the difficulty of profitably employing the bank's funds. Under 
these circumstances the aggregate profit of the year will, it is 
hoped, not be considered unsatisfactory, and as the directors 
have already commenced to bring the rates of interest on 
deposits throughout the bank more in accordance with the 
reduced value of money it is confidently expected that the 
saving under this head will materially contribute to improve 
results hereafter. The balance of the old accounts is being 
liquidated with as little delay as is consistent with a careful 
realisation of the securities. General balance for the year 
aaa December 31, 1869 :—Liabilities—Capital paid up, 
750,000/ ; current and fixed deposits, 3,371,609/ 14s 4d; bills 
payable, notes in circulation, and other sums due to the public, 
4,543,408/ 13s 2d; reserve fund, 150,000/; profit and loss account 
—balance at December 31, 1869, as undernot<d, 30,000/—total, 
8,845,018/ 7s 6d. Assets—Coin and bullion, 2,166,326/ 12s 4d; 
cash with bankers and money at call, 1,045,020/ 1s 1d; Govern- 
ment securities, 210,2787 15s ; landed and house property at 
head office and branches, 221,506! 16s 8d; bills receivable, in 
hand and on deposit, loans, and other debts, &c., due to the cor- 

ration, 5,201,886/ 2s 5d—total, 8,845,018/ 7s 6d. Profit and 
oss account:—Dividend for half-year ending June 30, 1869, 
30,000/; expenses of management ‘at head office, ten branches, 
and six sub-agencies for the year, 103,116/ 4s; amount written 
off for bad and doubtful debts, 13,927] 8s 10d ; balance carried 
down, 30,000/—total, 177,043/ 12s 10d. 1870. Jan. 1—Divi- 
dend for half-year ending December 31, 1869, 30,0001. Gross 
profit for the year ending December 31, 1869, after de- 
duction of income tax, 177,043] 12s 10d. 1870. Jan.1. Balance 
aie ee Reserve fund—Balance carried down, 

’ ce ' 
1870, 150,000 on December 31, 1868, 150,000/. Jan. 1, 


-—_ 


- . _ CITY BANK, LONDON. 
e following twenty-eigth report was read and adopted at 8 
poe meeting of the shareholders, held at the London Tavern, 
"The sccovata of Kab 
€ accounts of liabilities and assets and of profit and loss 
presented herewith show that, after providing for interest on |} 
eommant and deposit accounts and for bad and doubtful debts, 
€ gross profits of the bank for the six months ending Dec. 3! 
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last (including 2711 5s 2d brought from the previous 
amount to 46,030/ 88 10d. The directors, therefore, having also 
vided for the current expenses and rebate of interest on bills 
eon ted but not yet due, declare a dividend at the rate of 7] 
per cent. per annum, free of income tax, and add 5,000! to the 
reserve fund, which now amounts to 90,0001. The balance, 
$981 10s 1d, is carried to the new profit andloss account. Liabi. 
lities and assets on December 31, 1869 :—Dr. Capital paid up, 
viz., 102 per share on 50,000 shares, 500,000 ; amount of reserve 
fund, 85,000/; amount due by the bank on current and deposit 
accounts, letters of credit, &ec., 2,521,208/ 38 3d; acceptances 
— cash in hand, bankers’ bills. and approved securities, 
2,536,4491 48 6d; together, 5,057,657/ 7s 9d; profit and loss, for 
the balance of that account, after providing for bad and 
doubtful debts, viz.:—Surplus profit brought forward from last 
half-year, 2711 58 2d; since added, 45,7591 3s 8d; making 
46,0301 8s 10d—total, 5,688,687 163 7d. Cr. Exchequer bills, 
East India debentures, and Government securities, 
334,4211 83 1d; cash in hand, at Bank of England, and at call, 
487,024! 1s 8d; other securities, including bills discounted and 
loans, 4,816,664 13s 4d; bank premises in Threadneedle street, 
Old Bond street, Tottenham Court road, and Ludgate hill, furni- 
ture, fixtures, &e., 50,577] 13s 6d—total, 5,688,687/ 16s 7d. 
Profit and loss account for the half-year ending December 31, 
1869 :—Dr. Current expenses, including salaries, rent, stationery, 
directors’ remuneration, proportion of building expenses, income 
tax, &c., 17,5201 68 6d; amount carried to profit and loss new 
account, being rebate on bills discounted not yet due, 
5,6111 12s 8d; amount transferred to reserve fund in addition to 
85,0001 already at the credit of that account, 5,000/; dividend 
account for the payment of a dividend at the rate of 7/ per cent. 
per annum, upon 500,000/, amount of paid-up capital upon 
50.000 shares, 17,500/; undivided profit transferred to profit and 
lo-s new account, 398] 10s 1d—total, 46,030] 83 10d. Cr. 
Balance brought down, after providing for bad and doubtful 
debts, viz. :—Surplus profit brought forward from last half-year, 
2711 5s 2d; since added, 45,759/ 3s 8d—total, 46,0301 83 10d. 





half-year) 





CLYDESDALE BANKING COMPANY. 

At the thirty-second general meeting of the partners, held 
February 2, 1870, the following report was unanimously 
adopted :— 

The directors have now to submit to the partners, in terms of 
the contract of co-partnery, the annual statement of the affairs 
of the bank for the year ending December 31 last. They are happy 
to report that there has been some improvement in the value 
and demand for money during last year as compared with that 
of 1868. The trade of Glasgow during 1869 has been sound, 
and commercial disasters have been few. ‘The directors have 
pleasure in reporting that after duc provision has been made for 
all bad and doubtful debts, there remains a net profit on the year 
of 113,015! 4s 7d; the balance brought forward from the pre- 
vious year was 8,933/ 03 4d, making together 121,948/ 4s 11d, 
which is now at the disposal of the partners. The direc 
recommend that the same dividend as paid last year, viz., 11 per 
cent., should now be declared—payable under deduction of 
come tax—one-half on Tuesday, the Sth inst., and the other half 
on Tuesday, August 2 next. This dividend will amount to 
99,0001. They further recommend that 7,000/ be added to 
the reserved surplus fund, which will then amount to 
275,0001; that 3,000 be written off the bank buildings 
account ; and that the balance of 12,948/ 4s 11d be carried forward 
to next year’s account. Abstract of balance sheet, December 
31, 1869 :—Liabilities —Capital of the bank, 1,000,000/; un- 
issued stock, 100,000/; leaving 900,000/ ; reserved surplus fund, 
268,000/; circulation, 465,018/; deposits, 5,319,945/ 17s 2d; 
acceptances on account of customers, against securities held by 
the bank, 171,130/ 16s 6d; surplus profits, 121,948/4s 1ld— 
total, 7,246,042 18s 7d. Assets—Bills discounted, 
3,997,6031 18s 8d; credit accounts, 1,411,148/ 4s 6d; bank 
buildings, and heritable property connect:d therewith 
118,196/ Os 8d; investments in Consols and other securities, end 
short loans on stock, 1,223,680/ 5s lld; gold and silver coin 
and notes of other banks on hand, and cash balances, with 
London and country bankers, 495,414/ 133 10d — total, 
7,246,042/ 18s 7d. 
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COLONIAL BANé. 


The following report to the proprietors was read at the s xty- 
ot half-yearly meeting, held at the London Tavern, January 
1870 :— 

“In pursuance of the provisions of the Charter, the directors 
submit to the proprietors the following statement of the debts 
and assets of the corporation on June 30, 1869, which a so con- 
tains the amount of net profit made during the half-year ending 
at that period, viz.:—Debts—Circulation, 329,203/ 15s 10d; 
deposits, bills payable, and other liabilities, 2.208,340l 48 4d; 
paid- canitak o! 
profit oun last half-year, 2,300/ 123 11d; net profit for the half- 
year, 40,2291 5s 2d—total, 3,220,073/ 188 3d. Assets—Specie, 
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500,000/; reserved fund, 140,000/; balance of 
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171,0552 23 10d; due to the bank in the colonies on bills dis- 
counted and purchased (including those past due), &c., 
1,489,625! 12s 7d; due to the bank in the colonies, on current 
accounts, 16,0917 9s 8d; due to the bank in London, on bills re- 
mitted, cash at bankers, &c., 1,554,244/ 14s 10d; bank premises 
and furniture, in London and in the colonies, 9,0561 18s 44— 
total, 3,220,0732 18s 3d. In presenting the above statement the 
directors are glad to be able to report that at the latest dates 
from the branches, in their possession, the business was proceed- 


ing satisfactorily ; consequently they have the pleasure to re- | 
commend that out of the net profit declared above, which | 


amounts, after providing for bad and doubtful debts and income 
tax, to 40,229/ 5s 2d, an ordinary dividend of 6 per cent., and an 


extraordinary dividend of 1 per cent., being at the rate of 14 per | 


cent. per annum, on the paid-up capital of the corporation, be 
made for the half-year ending June 30, 1869, which will require 
35,0001 ; leaving 5,2297 5s 2d ; to which add balance of profit from 
the last half-year, 2,300! 12s 11d; making 7,529? 18s 8d; of which 
it is proposed to carry 5,000! to the reserved fund, increasing it 
to 145,000/, and the Lieais of 2,529/ 18s 1d forward to the next 
half-year. 





COMMERCIAL BANK OF SCOTLAND. 

The following abstract of the balance sheet was laid before 
the annual general meeting of the proprietors, held at Edinburgh 
on December 17, 1869 :—Liabilities—Paid-up capital, 1,009,000/ ; 
deposits, 7,841,609/ 2s 2d; acceptances by the bank and its 
London agents, and drafts outstanding, 378,161/ 11s 8d; notes 
in circulation, 715,884/; rest or surplus fund at November 1, 
after providing for dividend and bonus payable in January, and 
2,000/ in reduction of the cost of bank’s buildings, 354,441 153 5d; 
set apart to pay dividend in January, 1870, 60,0007; ditto to 
pay extra dividend or bonus cut of year’s profits, 20,0007; ditto 
to be applied in reduction of the cost of bank’s buildings, 2,000/— 
total, 10,372,0967 9s 3d. Assets—Bills discounted and advances 
on accounts, 7,059,7261 5s 4d; bank’s buildings at Edinburgh 
and the branches, 108,581/ 12s 5d; Government stocks, short 
leans, and cash balances with London correspondents, 
1,795,069/ 193 8d; Bank of England stocks, the bank’s s‘ocks, 
debentures, and other investments, 801,245/ 153 91; gold and | 
silver coin and notes of other banks, 607,472/ 16s 1d—total, | 
10,3872.0962 9s 34, Statement of profits:—Net profits for the | 
year, aiter deducting the expenses of management, and 
viding for all bad and doubtful debts, 146,867/ 4s 4d. A 
priation of profits:—Dividend paid in July last, 60,000/; 


2: 


apart for dividend to be paid on January 3, 1870, 60,000/; ditto 


pro- 


a 
NO. 





set | 
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for extra dividend or bonus out of year’s profits, 29,000/; ditto |} 
to be applied in reduction of the cost of bank’s buildings, 2.000/ ; 
balance to rest or surplus fund, 4,8571 4s 4d—total, 146,867! 4s 4d. 
The dividend was declared at the rate of 12/ per c r | 
annum, without deduction of income tax ; and in addition thereto 
an extra dividend or bonus of 2/ per cent. out of the prolits of 
the year was made payable, also free of income tax, along with 
the half-year’s dividend on January 3 next. The free rest, a'ter 
applying 2,000/ in reduction of the cost of properties, and pro- 
viding for the half-year'’s dividend and bonus above- ned, 
amounted to 354,441/ 15s 5d, being 4,8671 43 4d in excess of the 
amount at the corresponding period last year. 
COMMERCIAL BANKING COMPANY OF SYDSEY. 
At a general meeting of the shareholders, held at the Banking 
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T bat wewiansien G0 - oe Ses i as 
House, Sydney, January 25, 1870, the following report was 


sented :— 


ry 3 %, 1 le ont haf. tha } > 
The directors have the pleasure to piace before tie suare- 


holders the annexed statement of the assets and liabilities of the 
bank, and of the profit and loss account for the half-year ending 
December 31 last. The net profits tor the half-year, after de- 
ducting rebate upon current oills, reducing the bank. premises 
account, paying note tax, and making provision for bad and | 


doubtful debts, &e., including undivided balance from previous 
half-year, nmount to 49,374/ 16s 10d, which the directors have 
decided to appropriate as follows:—Dividend for half-year 
at the rate of 15 per cent. per annum, 30,000/; bonus of os per 





share, 4,000]; reserve fund, 10,0001; undivided balance, 
5,3741 163 10d. The reserve fund, thus augmented, now stand 

at 120,000, or 30 per cent. on the capital stock. During the 
half-year a branch has been opened at Tamworth, while that at 
Wilcannia has been withdrawn. 

Dr. LIABILISIES and ASSETS. £ sd 
Capital ....ccccccccccccssecescsscerceesarsscsecsscsessseserssssescesenssssocsssesesseess « 400, ) 
FROME TO cceccccranccensncccccscasntubbeccsscceunocnagiccnsasqeéenteeseennecesosesesosesnsees livoo 0 9 
Bootes itt Cis Cw LAO. cccccccccccccace-ccecaccccavccsececesncccesavesescesecenoessecseses 237,495 ) 
Baia ben Gir athatbete .occrcasnccssiccctnescsioncs-< sini etiy tbbsGuannidincbiiueiaunannie 3,753 : s 
Denote and obiier UmBttIOS cceccccccccccccccccccscnccccns-cscqsccosccsccoss+o-008 1,815.13 is 
Pretit ad los ACCOUNE cccccccccccccccocccccccsescococecee apdenentuaebesangapebenatunn ‘y+ lt 1 

2, $3 11 2 

Cr. i‘ s a 
Co'n aud bullion im Wand ..c....ccce coccecscesccccscesececscesesserscscorenenssenees 352,54 I ‘ 
Notes and bilis of other banks  .........-cecccscceees 3 I 2 
Bills di-counted. and all debts dae to the Ban : 2 ; 
B.uk premises, furuituce, CC~.cce..coes sical lennon 
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Dr. Profit axp Loss Account. S23 
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| Rebate on current Dill ....00.....c.cccccceccccsvecsescossecsccososersesceseesoress annals 6,345 17 3 

Dividerd account for payment of a dividend for past half-year, at the 
rate of 15 per cent. per annum 30.000 0 0 
Bonus Of 5s per share..........ccccccecseess ssececesonsccescscsceecorscsncccesesscscesese 4,000 0 0 
Reserve [UNG....cccccccccccccseccccccvevccsccccocsovevccescosescsensescoossssessosocoecooelee 9,000 0 9 
Balance undivided profit carried to next half-year........c.cercececsesceseseres 5,374 16 10 
55,729 14 1 
Cr. £ s a 
Amount undivided from last half-year ........0.ccccssecscee sesseecsersecsecssces 10,293 14 4 
Profit for half-year ending Dec, 31, 1869..........ceccersersssseseesesrereseneeecs 45,426 19 9 
55,720 14 1 
Dr. Reserve Fcnp. £ sd 
1869— December 31 — Balance.......ccseseseccscsseceveccsscsecccecsoseesesoscosocs 120,000 0 0 
UR. £ s d 
1869— June 306-—Balance......cccccccccssscscrocccecscsssscccccscovecscoscessocsorecees 110,008 0 0 
Dec. 31—Transfer from profit and 1083 aCcOUNt .......cccseeerseree 10,000 06 0 
120,000 0 0 





CONSOLIDATED BANK, LIMITED. 


At the half-yearly meeting, held on Thursday, January 13, 
1870, the following report was presented to the shareholders :— 

| The directors beg to place before the shareholders the accounts 
and balance sheet for the half-year ending December 31, 1869. 

| The accounts show that after the payment of all expenses, and 
| making provision for bad and doubtful debts, there remains a 
net profit for the six months of 25,528/ 5s 94; to which has to be 
added the balance from June 30, 1869, viz., 2,503/ 12s 10d— 
making a total of 28,0311 18s 7d. This sum the «irectors propose 
to appropriate as follows :—To the payment of a dividend of 2s per 
share, being at the rate of 5 per cent. per annum, free of income 
tax, 20,000]; to carry to special reserve, 3,5001; to carry forward 
to next account, 4.5311 18s 7d—total, 28.031/18s 7d. With the 
above appropriation, and including 1,500! transferred from re- 
served surplus fund, being interest allowed thereon for the last 
six months, the special reserve will amount to 50,0001, the re- 


served surplus fund remaining at 100,000/. 
BALANCE SHEET—December 31, 186). 


Dr. LIABILITIES. £ s d 
Capital paid up: 200,000 shares, 41 each.......cccescsscovee-sreesrerseeseeees 809,000 0 0 
Reserved surpla fut '......-.-..000 sccscccceces-erccssccvccsocccoseessecescosseseee 100,000 0 0 
Special reserve, including 1,500] transferred (rom reserved surplus 

fund, being interest ad ied to the latter for the past :ix months 46,500 0 0 
Amount due by the rank on current, deposit, and other accounts ... 2,306,996 13 11 
RBCAGTRMCOS cocecesevecesccvsconcescosnooenccocenecse >sounspscpesepovecnounsesccossoeces 256,007 14 8 
Balance cf orofit and loss account, June 30, '869...........cccccsesseeseres 2,503 12 10 
Balance, Leing gross profits for half-year ending December 31, 1869, 

after payment of interest to customers, and making provision 

for bad and doubtful debts ...........cscccecoccececcesecscesecsorsceseccoces 42,983 12 8 








3,554,991 14 1 
Cr. 














ASSETS. £ s a 
Inv stments in Government stocks, New Three per Cents........s.000+. 107,905 11 2 
Cash in bank, at Bank of England, and at Call .........ccescoses + ceesseees 509,527 12 9 
Bilis discounted, loans, and Other securities ... .....cccccccssssesesscecseses 2,734,702 3 5 
Bank premises, London (Threa'ne: dle street and Fenchurch street) 190,752 5 0 
| Current expenses, London and Manchester ...........esscsessesssersseeeees 12,304 1 9 
‘ 3,554,991 14 1 
Dr. Prorit anp Loss AccounrT. £ s d 

| Current expenses, London and Manchest:+r, income tax, directors’ re- 
SRUNERERIOT, GB... ccvcnccccesesnnencecpseursnevneinesinrite-etwempepereewsnnomnneencs 12,304 1 9 
| Rebate on b Ils discounted not yet Aue .........ccecccererevseerecees eoceesserseese 5,151 5 2 

} | Proposed cividend of 2s per share, being at the rate of 5 per cent. per 
DURUM. .ccccoccccccsececccccccccccsocesceenscce evcsccoceveescovessccsocoosonecee reeccccce 20,000 0 0 
b Gretta ROTO iscececesecencnessnbivnsesentupnnenbcernassusscennssoerenveeespecnnsnecenseces 3,500 0 0 
Balance carried forward to next ACCOUNL .......cccccccccsscccccersessersecsscssers 4,531 18 7 
45,487 5 6 
Cr. £ s d 
Balance of gross profits brought GOWN. .......-cccscerve-+ sescscccecvesssesossccces 42,983 12 8 
Balance of profit and loss account, June 30, 1869 ........cccccscsssscsecesseeee 2,503 12 10 
45,487 5 6 





CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 


The following report was adopted at the forty-first ordinary 
general meeting of the company, held February 7, 1870 :— 


The directors have the pleasure to submit their report for the 
ee ending December 31, 1869. The books and accounts have 
een audited by Meevsrs Quilter Ball and Co., and a copy of 
the statement of accounts certified by them is annexed hereto. 
The net balance at the credit of profit and loss account for the 
year, after making provision for bad and doubtful debts, is 
29,1311 2s 3d, out of which a dividend of 15s per share was 
paid in August last. The directors have now the satisfaction of 
se eg ae a further dividend of 15s per share, making 
, together 11 10s for the year 1869 to be payable at the 
head office and branches, free of income tax, on Tuesday, 
Feb. 8. These two dividends, together with income tax and 
dir. ctors remuneration, absorb 27,908/ 48 4d, leaving the balance 
of 1,222/ 17s l1ld to be carried forward to next account. 
General balance, December 31, 1869:—Dr. Capital paid-up, 
225,000/ ; reserve or guarantee fund, 65,0001 ; deposits on receipt 
and current account balances, 1,040,806/ 6s 10d ; notes in circu- 
lation. 35,3601; balance of profit and loss account, 
14,722/ 17s 11d—total, 1,380,889/ 4s 9d. Cr. Cash on hand at 
head office and branches, 74,360! 93 2d; cash at call, and on 
security at short notice, 195,975 2s 3d; bills discounted, cus- 
| tomers’ balances, &c., 1,009,704/ 8s 1d; investment of reserve 
, fund in Consols and other investments, 65,2407 5s; bank pro- 
| perty at Carlisle and branches, 35,1431 9s 6d; bill and other 
stamps on hand, 465/ 10s 9d—total, 1,380,889/ 4s 9d. Profit and 
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loss account for the year ending December 31, 1869:—Dr. Ry, 
penses at head clio ent branches, &c., 11,3761 7s 11d; interest 
on deposits and credit balances, and rebate on bills, 
19,843/ 9s 11d; balance, being net profit, 29,131/ 2s 3d—tota!, 
60,3511 0s 1d. Cr. Balance brought forward from December 31, 
1868, 7671 4s 7d; gross income at head office and b 

during the year, after making provision for bad and doubtful 
debts, 59,5837 15s 6d—total, 60,3511 Os 1d. Dr. Interim diyj. 
dend to June 30, 13,5007 ; income tax, 3831 4s 4d ; directors’ re. 
muneration for the year 1869, 5251; balance  availah ; 
14,7221 17s 11d—total, 29,131 2s 3d. Cr. Net profit brought 
down, 29,1311 2s 3d. 


DEVON AND CORNWALL BANKING COMPANY, 


Annexed is the report of the directors of the Devon and Corn- 
wall Banking Company to the thirty-eighth annual meeting of 
its proprietors, held at Plymouth, February 18, 1870 :— 

The directors, in submitting to the shareholders on this the 
thirty-eighth anniversary of the bank the balance sheet and profit 
and loss account for the year ending December 31 last, have 
pleasure in reporting that after providing for bad and doubtful 
debts, making a reduction of the cost of new bank premises at 
Liskeard, and giving gratuities to the managers and clerks, the 
net profits of the bank amount to 16,9981 7s 11d. The directors 
recommend the payment of a dividend of 21 = share in addition 
to the 2/ per share paid on September 1 last, being the usual 
dividend of 12} per cent. per annum, free of income tax, and the 
transfer of the balance of 9981 7s 11d to “ Accumulating Fond 
Account,” which, with the balance of 1,535/ 7s brought forward 
from last year, will make this account 2,533/ 148 11d Cr. The 
proprietors will share with the directors in their deep regret at 
the loss which they have sustained in the death of their late es- 
teemed Chairman, Dr Cookworthy, who had been a director of 
the bank since 1843, and who always discharged his duties with 
so much zeal and regard for the best interests of the bank. 
Subjoined is a statement of accounts at December 31, 1869 :— 
Dr. Subscribed capital—4,000 shares, 32/ paid, 128,000/; de- 
posits on current accounts, interest notes, &c., 1,279,687/ 198 7d; 
guarantee fund, 62,000/; accumulating fund, 1868, 1,535! 7s; 
added to ditto, 1869, 9981 7s 11d; together, 2,533/ 148 1ld— 
total, 1,.472,2211 14s 6d. Cr. Advances on securities, current ac- 
counts, bills of exchange, estate, bank notes, and gold at Ply- 
mouth and the branches, 1,472,2211 14s 6d. Profit and loss ac- 
count :—Paid—Interest on deposits, expenses of establishment, 
appropriated loss, income tax. &c., 51,2431 17s 10d; dividend 
paid September 1, 1869, 8,000/; reserved for dividend, 8,000/; 
carried to accumulating fund, 998/ 7s 11d—total, 68,242/ 5s 9d. 
Received—Interest, commission, and discount, 68,242/ 53 9d. 







.s 





ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 


At the thirty-third ordinary meeting, held February 9, 1870, 
the foilowing report of the directors was submitted to the pro- 
prietors :— 

The statement of accounts which the directors have on the 
present occasion to submit to the proprietors shows a balance of 
poe: including the amount brought forward from the previous 

alf-year, and after making provision for ascertained losses, of 
22,6521 7s 7d. The directors are disappointed not to be able to 
report any marked improvement in the general business of the 
Australian colonies at the date to which the accounts are made 
up. ‘They believe, however, that the business done, although 
restricted in amount, is of a sound unspeculative character. 
Their anxiety as to the pastoral interests is somewhat alleviated 
by the latest advices received. Rain has fallen in abundance 
in nearly every district ; food is plentiful, and fat stock increasing. 
Several meat-preserving companies are in full operation, and 
altogether there is good promise for the future. The prospects 
of the agriculturists also are encouraging. The directors recom- 
mend that the balance of 22,6521 7s 7d be appropriated as fol- 
lows, viz.:—To the payment of a dividend at the rate of 7 per 
cent. per annum, free of income tax, on 600,000/, the paid-up 
capital of the bank, 21,000/; to the reduction of bank premises 
and furniture accounts, 1,000]; leaving to be brought forward 
6521 7s 7d. Liabilities—Paid-up capital, 600,000/; deposits, 
865,918! 16s 3d; bills payable and other liabilities, 199,995/; 
circulation, 96,7081; reserved fund, 45,0001; balance of profit 
from last half-year. 1,051/ 4s 8d; amount carried to profit and 
loss account, 36,3211 16s 10d—total, 1,842,994/ 178 9d. Assets 
—Bills receivable (including the estimated value of those over- 
due), loans on security, cash at bankers, &c., 1,567,4871 178 1d; 
specie and bullion, 216,225/ 48 9d; bank premises and furniture, | 
84,1431 9s 8d; less written off, 24,8611 138 9d; leaving | 
59,2811 15s 11d—total, 1,842,994/ 178 9d. Profit and loss ac- || 
count :—Dr. Current expenses in Adelaide, Melbourne, Sydney; 
and sub-branches, 11,9561 4s 6d; ditto ditto in London, in- 
cluding directors’ remuneration and income tax, 2,764/ 9s 5d; 
together, 14,7201 138 11d; balance, 22,6521 7s 7d—total, || 
37,373 1s 6d. Cr. Balance from last half-year, 1,051/ 48 8d; || 
amount brought down, 36,321/ 163 10d—total, 37,3731 1s 6d. 
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The annexed report and statement of accounts is dated Leeds, 
December 31, 1869 :-— 


In submitting the seventh report to the shareholders, your 
directors recommend that the usual dividend, at the rate of 6 per 
cent. per annum, be declared for the past half-year, and that the 
balance be added to the reserve fund, thereby increasing it to 
5,253/ 143 2d. General balance, December 31, 1869:—Dr. To 
bills and cash in hand and at call, and country cheques in 
transit, 54,408/ 11s 9d; current accounts, 40,825/ 11s 2d ; rents 
(bank chambers), due December 31, 1157; bank furniture, 
276/ 15s 6d; trade expenses, salaries, &c., 1,062/ 18s 4d; rates 
and taxes, 60/7s 11d; rebate on bills discounted not yet due, 
142/ 108; bank premises and chambers, 9,000/; purchase of 
business—J. J. Cousins’ shares, 16,6661 133 4d; H. Allen’s shares, 
8,333/ 68 8d; interest paid, 1,717/ 10s 3d; commission paid 
London and Westminster Bank, Irish and Scotch banks, &e., 
359/ 83 10d; duty on drafts, 42/ 33 6d; bad debts, 200/ 12s 5d 
—total, 133,211/ 9s 8d. Cr. Paid on shares, 50,0001 ; deposit 
accounts, 14,542] 1s 9d; current accounts, 22,160/ 14s 8d; cus- 
tomers’ deposited bills left for discount, 6,070/ 9s 8d; mortgage— 
J. James Cousins only, 4,000/; reserve fund : balance from June 
30, 1869, 4,105/ 3s; 6 months’ interest t> date at 6 per cent., 
123/38; together, 4,228! 6s; bills and cheques left for collection, 
&c., 6521 38 10d; balance of undue interest, 127, 0s 9d; drafts 
in circulation, 25,4121 25 10d ; rents, 1771 7s 6d; transfer fees, 
1/; rebate on drafts, 15/ 9s 3d; interest received, 3,902/ 5s 4d; 
commission received, 1,922/ 8s 1d—total, 133,211/9s 8d. Bills 
of exchange account :—Dr. Bills under discount and deposited 
with the bank for discount, 112,983/ 93 ld. Cr. Bil s redis- 
counted, 81,7791 1s 4d; not rediscounted, 31,204/ 7s 9d—total, 
112,983/ 931d. Profit and loss account:—Dr. Trade expenses, 
salaries, postage, &c., 1,062/ 18s 4d; rates and taxes, 60/ 7s 11d: 
rebate on undue bills, 142/ 10s; interest paid, 1,717 10s 3d; 
commission paid London and Westminster ank, and Irish and 
Scotch banks, 3591 83 10d; draft duty, 42/ 3s 6d; bad debts, 
200/ 12s 5d; balance down, 2,525/ 8s 2d—total, 6,110/ 19s 5d. 
Cr. Rents, 177/ 7s 6d; transfer fees, 12; rebate on undue drafts, 
15/ 9s 3d; interest received, 3,902/ 5s 4d; commission received, 
1,922/ 8s 1d; sundry items, 92/ 9s 3d—total, 6,1101 19s 5d. Dr. 
Dividend at 6 per cent., 1,500/; balance to reserve fund, 
1,025/ 8s 2d—total, 2,5251 83 2d. Cr. Balance, being net prefit 
for the half-year, 2,5251 8s 2d. Reserve fund :—Dr. Balance 
carried down, 5,253] 143 2d. Cr. Balance, June 30, 1869, 
,| 4,105/ 3s ; 6 months’ interest thereon, at 6 per cent., to Decem- 
ber 31, 1869, 1237 33; balance (profit and loss), December 31, 
1869, 1,025/ 8s 2d—total, 5,253/ 14s 2d. 


GLAMORGANSHIRE BANKING COMPANY. 
At the half-yearly meeting of the proprietors, held at Swansea, 
February 8, 1870, the following report was presented and read, 
and also summaries of the liabilities and assets of the company 
as they stood on December 31, 1869 :— 
The directors and managers of the Glamorganshire Banking 
Company beg to submit to the proprietors summaries of the liabi- 
lities al assets of the bank as they stood on December 31, 1869. 
And they have to report that, after making provision for bad and 





{| doubtful debts, they are enabled to recommend that a dividend 


s 





out of the profits, at the usual rate of 10 per cent. per annum, 
and free from income tax, be declared upon the paid-up capital 
of 180,000/; that the guarantee fund be increased to 64,000/ ; 
and that the sum of 1,326/ Os 4d be carried forward to next half. 
year. The directors are happy to be able to report that the 
transfer to the bank of the Upper Forest Tin Plate Works has 
been completed, and that the working since the date of the stop- 
page of W. Hallam and Co. has been satisfactory, resulting in a 
profit. The works, of course, will be disposed of as soon as a 
favourable opportunity occurs. 


HALIFAX AND HUDDERSFIELD UNION BANK. 

The annual interim dividend at the rate of 15 per cent. per 
annum, for the half-year ending December 31, was paid on 
January 31, 1870. 


HALIFAX JOINT STOCK BANKING COMPANY. 

The following report of the directors to the proprietors was 
adopted at the annual general meeting, held January 26, 1870 :— 

Ihe directors have pleasure in meeting the shareholders on 
this. the fortieth annual general meeting. and have to present to 
them the following report of the operations of the bank for the 
past year. The directors have to report that, after making pro- 
visions for bad and doubtful debts, the net profits of _the year 
(including 693/ 4s 4d brought forward from the preceding year) 
amount to 23,494] 8s 8d. The directors propose that this sum 
should be appropriated as follows, namely :—That 11,250/, the 
dividend ak en for the first half-year (7} per cent.), be con- 
firmed ; 11,250/ be now divided, being dividend and bonus of 74 
per cent., and with previous dividend, making 15 per cent. for 
the year, clear of income tax; 512/ 12s 6d for income tax; 
481/ 168 2d to next account. The reserve fund remains at 
105,0001. 
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EXCHANGE AND DISCOUNT BANK, LIMITED. 
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HONG KONG AND SHANGHAI BANKING 
CORPORATION. 


At the ordinary yearly general meeting of shareholders, held 
at Hong Kong, February 3, 1870, the following report was pre- 


sented to the proprietors :— 


The directors have now to submit to you a general statement 
of the affairs of the corporation and balance sheet for the half- 
The net profits for that 


year ending on December 31 last. 


———— 


| 


‘ 
; 
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period, including $116,791.51 brought forward from last account |! 
after paying all charges, deducting interest paid and due, and 
making full provision for bad debts, amount to $373,424.27, of 


which, after taking out rebate on bills not yet due and remune- 
ration to directors, there remains for appropriation $356,280.12. | 
From this sum the directors recommend the distribution of | 
a dividend of > per share on the paid-up shares, and of $3 | 

e new shares, being equivalent to six per centum 


per share on t 


for the half-year ; this will absorb $210,000, and of the balance 
the directors propose carrying $100,000 to the reserve fund, 
and $46,280.12 to the credit of new profit and loss sccount. 
If this appr priation of profits be confirmed by the meeting, 


1869 the sum of $390,000 (twelve per centum on the paid-u 
capital). and the reserve fund on December 31, 1869, will 


directors think they must be considered satisfactory i 
prietors bear in mind the difficulties which the corporation, in 
common with all other banking institutions in the East, have 
had to contend with, in consequence of the cheapness of money 
at home and the unexpected and unremunerative turn taken by 
Exchanges at various times during the period under review. 
The other sources of revenue of the bank have not only re- 
maind unaffected, but have shown a steady increase, so that 
with better prospects in Exchanges for the present year and a 
revival of commercial activity now apparent both in China and 


the corporation will resume their former proportions. 
various branches of the bank and the agencies of recent 
organisation are working satisfactorily, and a new agency is 
being organised at Hiogo. The third call of $25 per share on 
the new shares in the capital of the corporation will fall due 
on July 1 next. In view of. the probable development of business 
which may be created in Japan by the introduction of rail- 
ways and also to facilitate the working of one or two agencies 
of the corporation contemplated to be established in the course 
of a year or two, the directors believe that it will be con- 
sistent with the true interest of the bank to advance the date 
of payment of the two last calls (each of $25 per share) on the 
new shares, and to make the same fall due on July 1, 1871, 
and July 1, 1872, respectively, instead of the dates previously 


fixed, say January 1, 1872, and January 1, 1873; timely notice |; 
will be given of the ultimate resolution of the court on the ': 


subject. 
ASSETS and LIABILITIES —December 31, 1369. 














the shareholders will have received as dividend for the year | 


be raised to $800,000, independent of the sum of $45,280.12 un- |: 
divided profits to be carried forward. Although these results | 
are not equal to those realised in the two previous years, the | 


the pro- || 


in Japan, the directors feel confident that the general profits of | 
The 
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ASSETS. dols 
OE SI OE cirectisntcneties sntseinhiniinctatteneetneteindeneecteeeeteens 4,250,781.11 
I ITIL in raciniecterrteatehetiintiahieninieeeetn statin 938,715.60 
Bills discounted, loans and credits  ..........s0s00se-0-0+0ssescececeee were, 4,763,452 94 
IRIN URIINNNNOD a ca.cccdinntstivniionasesutenanincentustembeiaentunemsmsanaiens.og 17,981,727.18 
SI AE iiintrctenrnisipnediiiataennsinntnintiieaiemenemmamasnentaaentasnecie 80,151.87 
SPITE: aicsnscanaseanionin engtnntventteenmemanniastetenmammanttoncruusara... 54.687.86 
28,069,497.56 
LIABILITIES. dels dols 
Paid-up capital—125 dols per share on 20,000 shares...... 2,500,000.00 
First and second calls on new stock.........c0...0.00«-+....., 1,000,000.00 | 
—— 3,500,000.00 
SEI OW NINE anssrnssnresnoonmatonntgatnignenmanadsaumsinasuubineespuucessunige itunes 700,900.00 | | 
MOCaS 8 6 FOMMANEN oo csecrcececevcscescsvesesssceceseeesers yyreereeeee 1,759,504.46 
IN ra cttatinndccatcdasianincibeinibentntidlet egies tes eas 6,052,179.73 
——  7,811,684.19 
Soap UNOUIUNIIRNID * is cncsinien cinsinhdenisctanibeidiliieneinedniantadadiiadinediensaidiniiadscs 15,654,389. 11 
Pe ciacrllinchitencidninitediiadi itis cee 373,424.26 
28,069,497.55 
Prorit anp Loss Account. 
Amounts written off :— dols dols 
Remuneration to directOrs .......cc.ccscocsccsorseseoececcsccosscece 10,000.00 
PI WE BOE GOD. csdsbesiccnicshistsdintainstasatuiunibuteiscesase 7,Lt4,14 
- 17,144.14 
Dividend account :— 
At the rate of 12 per cent. per annum, 
IN IIIIND as vessninisisushonticen teealtatniiiatiatinnitie i 150,900.00 
iia tnicktinereinintnnettiiadlthcesiamheinaicana iat nets aha 60,000.50 | 
- 210,090.00 | 





Reserve fund :— 

I AE IID cicinsinintncciiningatatitasnisiadataitniatitidianinnassesaen 100,000.00 
Balance of undivided profits— 

Carried forward to next half-year .......c...c.ccsccssesseceossesesseeserecesesseeces 


373,424.26 








dols 
Balance of undivided profits, Jane 30, 1869 ..........ce.cccsecccesececeenceceeeeeeee 116 791.51 
Amount of net profits for the six months ending December 31, 1869, sored 
after deducting all expenses and interest PAId ANd AUC...ccccrccsoceosceeee 256,632.75 
373,424.26 
RESERVE Fenp. ; 
dols 
Balance on December 31, 1869 .......0. ..ccccssocessseccccsocesersesersereessesarecsecereseee 900,000 
dols dels 
I cues seams int ns — 
NINN acre innhnsstinhdscentinscciisiinntsichicitidiatenniinnnmiianse 100,00 aaa 





i} 


46,280.12 | 


| 
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HULL BANKING COMPANY. 

At the thirty-sixth annual general meeting of this company, 
held February 15, 1870, at Hull, the report of the directors was 
unanimously adopted, and the recommendations contained therein 
accepted. A dividend of 8 per cent., and bonus of 8 per cent. 
(together 16 per cent.), declared payable on March 1 next, 
left the sum of 5,000! to be added to the reserve fund (which 
now amounts to 36,177/ 7s 8d), 2,000/ to the building fund, and 
a further surplus of 1,808/ 15s 9d to be carried forward to the 
next account. 





IMPERIAL BANK, LIMITED. 
At the fifteenth ordinary general meeting of the shareholders, 
held at the City Terminus Hotel, Cannon street, January 18, 


1870, the following statement of accounts was presented :— 
BALANCE SHEET—December 31, 1869. 














Dr. £ d 
Capital paid up.....cccccccrcsescssersecsercsrsessersessessessersesenses seencecoveuscssors 448,940 0 © 
Amount due by the bank on current, deposit, and 

interest ACCOUNT ..cccccccscercecrsccorercdocsersecoscceces £1,199,599 10 10 
ACCEPTANClS .......cersereereenrersereerserserenssensesseeeeresene 91,818 2 11 

—_—_—_—_—_— 1,291,417 13 9 

Reserve £0 ....coccosceccccsocesccececececcnsocscoosesscesenonesesoesscess ssecsoscesonss 50,000 0 0 

Redemption of premises fund .....0.+0-cercereereseeessesscrenecesserensensceree oe 811 0 0 
Balance of profit and loss account, June 30,1869 ... £2,508 6 4 
Gross profit for half-year ..cccccscrsscees eercesrccoccecscccocsce 0,380 O11 
$3,388 7 3 
Less interest paid on deposit and current accounts... 6,008 14 2 

— 27,37913 1 

1,818,548 6 10 

Cr. £ s a 
Consols, India debentures, and City Domds .....ccccccscsercerseceessescesseses 74,068 0 0 
Rills discounted, loans to customers, &&. ...... 1,3'3,782 12 10 
ACCEPtANCeS, AS PET CONTA cevccereeseereeceocseses 91,816 211 
Bank premives, furniture, and fiXtuUres .......secceccscecrserseeseres seneenes 22,584 14 0 
Cash in hand, at Bank of England, and at call ....00. cesccrcesersssseseseees $26,302 17 1 


1,818,545 6 10 
Dr. Prortt axp Loss Accocnt. £ sd 
Current expenses, including salaries, directors’ remuueration, income 








tax, and all wance for bad dets.......cccorccsscssocseresseerccesessecsaces 9,577 15 7 
Payment 0’ dividend at the rate of 4 per cent. per annum for the 

half-year enting December 31 last .......cccccccsceseseceeseesscesscesserese 11,250 6 0 

Rebate On bills not ie .......cc.0..cecccccerccccnsserscccscsescncssssarescensssescece 2,445 17 8 

Amount carried to profit and 1083 MEW ACCOUNL ...cesceerececrseesseess 4,106 0 3 

27,379 13 1 

Cr. & ad 

| Amount brought GOWN? ....ccccccocssccccscecscrssccesonsseocscosseosecsesssoveseoese 27,879 13 1 


LEICESTERSHIRE BANKING COMPANY. 

At the fortieth annual general meeting of the shareholders, held 
at Leicester, Feb. 9, 1870, the subjoined report was adopted :— 

The directors have pleasure in submitting to the proprietors 
the balance sheets for the half-years ending June 30 and Dec. 31 
last. After making provision for bad and doubtful debts and 
'’ paying the income tax, the net profit of the bank for the past 
year amounts to 28,446/9s3d. This sum, added to 2,260/ 15s 5d, 
the unapprop:iated balance of the preceding year, makes a total 
) of 30,707/ 43 8d, in which amount 1s included 1,825 13s 10d for 
|| interest on the guarantee fund. ‘The directors paid a dividend of 
11 15s per share for the half-year ending June 30, amounting to 
|| 8,7501 ; and they now recommend that the dividend for the half- 

year ending December 31 last be 1/ 15s per share, being 10 per 

cent. on the paid-up capital. After the payment of these divi- 
| dends and the appropriation of the interest on the guarantee 

fund, as above, a balance of profit amounting to 11,3811 10s 10d 
will remain; out of this amount the directors further recommend 
the payment of a bonus of 1/ 5s per share, also that 3,000/ be 
transferred to the guarantee fund, and that the balance of 
2,131/ 103 10d be carried forward tothe current year. ‘The profit 
and loss account will then stand thus:—Dr. Dividend paid to 
the shareholders for the half-year ending June 30, 1869, 8,750/; 
do ending December 31, 1869, 8,750/; bonus of 11 5s per share, 
6,2501; interest on the guarantee fund, 1,825/ 13s 10d; amount 
transferred to guarantee fund, 3,000/; balance to be carried for- 
ward, 2,131/ 103 10d—totel, 30,7071 4s 8d. Cr. Net profit for 
the year 1869, 28,446/ 9s 3d; balance of profit, 1868, 2,260/ 15s 5d 
—total, 30,7071 4s 8d. And the guarantee fund thus :—Balance, 
January 1, 1869, 60,4032 16s 2d; one year’s interest at three 
per cent., 1,825/ 13s 10d; transferred from this year's profits, 
3,000/—total, 65,2291 103. Paid-up capital, 175,000! ; guarantee 
fund, 65,229/ 10s ; together, 240,229] 10s. 


LIVERPOOL COMMERCIAL BANKING COMPANY, 
; LIMITED. 
The following statement is dated February 1, 1870:— 
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the company is 1,000,000, divided into 50,000 shares of 20/ each. 
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1:—Deposits not bearing interest, 6,7431 i8s 3d; de 
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liability on bills 
138,195/ 03 4d. The assets of the com 
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THE ECONOMIS?®. 


The number of shares issued is 35,000. Calls to the amount of 
10/ per share have been made, under which the sum of 350,000/ 
has been received. The liabilities of the company on February 
bearing interest, 656,941 73 ld; seven day and other bills, in = oH ewe Tetene: held -at 
cluding customers’ acceptances advised, 131,057! 1s 11d—total, 
794,7421 7s 3d. In addition to the above the bank is under 
re-discounted and foreign bills sold, 
‘ ny on that da . 
Bills of Exchange on hand, 655,4721 Wesde cash on Said aihos = 
bankers, 140,109/ 5s 8d; other loans, 401,127/ 17s 2d; bank | of 19,1441 8s 2d, including 2 forward 
premises, and other freehold property, 150,000; other securities | from last half-year Seige dg deg ae ap 








A aan : 





[May 21, 1870 


exclusive of unpaid calls on shares, 1,224/ 178 1d 
1,347,934i 173 21 Assets, as above stated, 1,347,934/ 175 2d; 
deduct liabilities, ditto, 794,742! 7s 3d—total, 553,192 93 11g 
Capital paid-up, 350,000/; reserve fund, 200,000/; profit gnd 
loss balance, 3,192/ 93 11d—total, 553,192/ 93 11d. 


LIVERPOOL een aye 

At the thirty-fifth annual meeting, held February 2, 1870, the 
following sot of the directors to the shareholders 7 
nas divectors beg to lay before thesharcholders their usual annual 
statement of the affairs of the bank, which they trust will be 
found satisfactory. ‘The paid-up capital of the bank is 450,000/, 
and the number of proprietors 155. On December 31, 1868, the 
reserved surplus fund was 200,7111 19s 1d, to which add net 
profits for the year 1869, after fully providing for all bad and 
doubtful debts, 62,5512 03 10d; together, 263,262 19s 11d, 
from which deduct the half-yearly dividends of 5 per cent, | 
each, 45,0001; carried to new building account, 6,0007; income 
tax paid by the bank, 1,5381 3s 6d; leaving present reserved 
surplus fund 210,724/ 16s 5d. General balance sheet, Decem- 
ber 3], 1869 :—Liabilities—Capital account, 450,000/; reserved 
surplus fund, 210,7241 168 5d; deposit and current accounts, 
1,649,106/ 5s 64; acceptances, 342,087/ 2s 6d ; rebate of interest 
on bills on hand at 5 per cent., 12,5787 14s 8d—total liabilities, 
2,664,4961 193 1d. Assets—Bills of exchange, 1,739,990/ 13 9d; 
cash on hand, in Bank of England, London bankers, and brokers 
at call, 303,5497 11s 9d; temporary loans, 570,356/ 5s 10d; 
shares held by the bank, 9,680/ 2s; property in Brunswick street 
and Fenwick street, 35,9201 5s 9d—total assets, 2,664,496! 19s 1d. 
The contract for the new bank was taken by Messrs Holme 
and Nicol, which it is hoped will be completed before the close 
of the year. The directors think it advisable to defray the cost 
of rebuilding the bank out of the profits, and have appropriated 
to this purpose 6,000/, as shown in the foregoing statement. The 
buildings above the new bank have already been let at an annual 
rental of 850/. 











a 









LLOYD'S BANKING COMPANY, LIMITED. 

The following report of the directors was presented to the 
shareholders at the ninth ordinary general meeting, held at 
Birmingham, February 10, 1870 :— | 

Your directors present herewith a statement of the assets and | 
liabilities of the company on December 31 last. The balance of 
profit and loss, including the bala: ce brought forsard from the | 
previous half-year, after payment of all charges and expenses, | 
and making full provision for all bad debts, is 37,9097 4:. ‘The || 
amount available after making provision for contingencies, |, 
carrying forward rebate of bills, and writing off a portion of the | 
balance now remaining on the purchase account, is 21,106/ 18s 8d. || 
Your directors recommend that out of this sum 15,228! be || 
appropriated to the payment of a dividend, at the rate of 10/ per | 
cent. per annum; that 5,000/ be added to the reserved fund, | 
which will then stand at 75,0001; and that the balance, being | 
8781 18s 8d, be carried forward to the profit and loss accouat ot || 
the next ha:f-year. The business of your company during the 
last haif-year presents no unusual feature, and has been satisfac- 
tory to your directors, both in Birmingham and at the country 
branches. With a view to promote the convenience of many of 
the bank’s customers, and in order to provide for the progress:ve 
increase of its business, your directors have accepted tenders for | 
the erection of new banking premises in Ann street. The | 
building has been commenced, and is expected to be completed 
within a year from the present time. It is intended to close the 
Cherry street branch, when the new premises are completed. | 
| Annexed is a statement of liabilities and assets on December 31, | 

1869 :—Liabilities—Capital called up, viz. :--40,608 shares at 7/ 10s 

per share, 304,560/; amount due on deposit, current, and other 

accounts, 2,506,930/ 19s 2d; reserved fund, 70,000/ ; ditto, 
recommended to be added out of profits, 5,000/; together, 

75,0001 ; profit and loss, being amount required to pay dividend 
of 10 per cent. per annum, 15,228/; balance, being surplus profit 
; undivided carried forward to next half-year, 878/ 18s 8d—total 
{ liabilities, 2,902,5971 17s 10d. Assets—Cash in hand and at 
| agents, 315,199/ 18s 10d; bills of exchange, 1,405,855! 6s 11d; 
; advanees on current accounts, and loans on stock, purchase 
| unt, freehold, Government, and other securities, | 

1,147,0827 19s 2d; bank premises, furniture, fittings, 4¢- | 


EE 


_—_———— 








The liability of the shareholders is limited. The capital of | 3+.459/ 12s 11d—total assets, 2,902,597/ 17s 10d. 





LONDON BANK OF MEXICO AND SOUTH AMERICA, | 
LIMITED. 


The following re; ort was presented to the shareholders at the 


the Company’s Offices, 144 
Lead street, London, E.C., March 22, 1870 -— 


The directors, in submittin ; 

: Y g to the siiareholders the accom 
per ns audited balance sheet and profit and loss account, for the 
alf-ycar ending December 31 last, have the satisfaction to re 
that, after paying charges, deducting rebate, and makivg 
rovision for bad and doubtful debts, there remains an available 


The directors recommend that the above 
— 




















May 21, 1870. 


sum of 19,1447 8s 2d should be appropriated as follows :—Divi- 
dend for the half-year at the rate of 8 per cent. per annum, ae, 
teen shillings per share, free of income tax, 14,409/ 12s; reserve 
fund, 2,000/, thereby making it 12,000/; leaving a balance of 
2,7341 16s 2d to be carried forward to the next hal “year, subject 
to reduction by the payment of income tax. 
GENERAL BALANCE SHEET—December 31, 1869. 
Dr. CaPItvaL aND LIABILITIES. £ ad 
Capital—shares issued— 
18,012 shares, on which 207 per share has been 
SUG Lin hesntnincianatinlinanbibdibdaeniiiincinne UD @>® 


240 0 
TERT  scrccnintenermpueinsanemmmienmnicinindetnsiatn nsiteteinalaaatininieeetianian “Ineo 0 : 


Bills payable, and other liabilities.......eeccscoweooeeee 289,888 0 1 
Notes issued—Mexico and Lime ........ ececccennen: enone . 521,967 9. @ 

744,080 17 10 
Rebate of interest on bills UR adecsntenctcntncecisiavecnviiveccenverebeasion eee 7.113 10 ll 
Balance of net profit as per annexed account Pe eee ery 19,144 8 2 











140,578 16 11 
PROPERTY AND AssETs. * £ 8 


Cr. 
I I I a ciecicnceuth: mschinnentniatetendsimmecentenns ee 294,244 10 ‘ 
Investment in East Indian Railway stock, &c. (cost) .....c.cccceseseeeeee 53,207 13 3 
Bills receivable....... seeeeceesssreees ene ntsboapanebenoctouscoueonseesescocsvenesssstese 458,861 15 7 
Specie, Kc. in transit ........ccccseeees Sensroenevecesouneccesocesesegecneopecceces 51,737 4 6 
Balance due on current accounts, loans, &C.........cccccescsssecseccsececcees eo 279,297 16 3 


Office furniture, &c., at London and branches. 3,229 16 10 


1,140,578 16 11 
ae anv Loss Account for the Half-Year ending December 31, 1869. 


COTE O RETR ee eS ERE ESTE eeeee 


Re 

General charges in London, Mexico, Lima, Callao, and Bogota, in- ~~ 

cluding directors’ fees and allowances for depreciation on bank 
PTOPCTCYcocececescererocoveresccescnereccccsvecccovescoceneceeseseuccscecooscoeesoceecse 14,117 16 11 
Rebate of interest on bills current ..........cscses ecescsesss cqveespoqpucusonpeqeqne 7,113 106 IL 
Balance, being net profit carried to general balance sheet .....e.ceccsrss 19,144 8 2 
40,375 16 0 
Cr. £ asad 

Mearanen Sramn last Nall-Gear ccccccececconsenserseconcevenpnescecese £2,736 7 7 

Less income tax, &C.......cosccore Pogageoesecepeneecossonbossoeneceeese 387 1 3 
—— 2349 vu 4 

Gross profits for half-year, after making provision for bad and doubtful 
MII. nhoccintrnnacpnecesscvescenescqescuventenbtsesctnennmmatscessevecebeuianeboncetes - 38,026 9 8 
40,375 16 0 


LONDON AND COUNTY BANKING COMPANY. 
At the annual general meeting of the proprietors, held Feb. 3, 
1870, at the City Terminus Hotel, Cannon Street Station, the 
following report for the year ending December $1, 1869, was 
read by the Secretary :-— 


In presenting to the proprietors ihe balance sheet of the bank 
for the half-year ending December 331 last, the directors have the 
pleasure to report that, after paying interest to customers, and 

{| all charges, allowing for rebate, and making provision for bad 

and doubtful debts, the net profits amount to 87,669/ 19s 10d. 

| This sum, added to 6,2251 17s 7d, brought forward from the last 

| account, produces a total of 93,8951 17s 5d. The usual dividend 

of 6 per cent. for the half-year is recommended, together with a 

‘| bonus of 24 per cent., both free of income tax, which will absorb 

|| 85,000l, and leave 8,8951 17s 5d to be carried forward to profit 

and loss new account. The present added to the June dividend 
will thus be 17 per cent. for the year 1869. 


Dr. BALANCE SHEET—December 31, 1865. £ sd 
Cee OBE Wi reccccccvescesecocncetsceronnscevevensoussvecnevcooesounesebocsensecee 1,000,010 0 @ 
ITO TOIL, on. cchsiscigunydeoveiubieenedaastrreniibhbiwonabtiesdaegrpeoentgtiveie 500,000 0 0 


Amount due by the bank for customers’ balauces, 


BC... -coccccccccee «+ covcccsscsccseccooceocccsoeooocscceoree £13,805,679 14 10 
Liabilities on acceptances, covered by secu- 


PIRIID ccseecktensedeaceeienectinnernrneatteces 2,068,856 17 11 
——-————— 15,371,536 12 9 


Gross profit for the half-year, after making 
provision for bad and doubtful debts, 














ViZccrccovccececcocecscococccoocscces cevececsesncccecoeooesee 250,478 6 © 
256,704 3 7 
17,131,240 16 4 
Cr. £ ed 
Cash on hand at head office and branches, and 
With Bank of England ......:.ccsececssessecserenres £1,995,538 14 3 
| Cash piaced at eall and at notice, covered by 
BCCUFILIES .....c.cccccccccccecccoscccscccoceccoseccocoeces 1,846,023 16 1 


3,841,562 10 4 
Investments, viz. :— 
Government and guaranteed Stocks .....c.se00s 1,370,628 G 7 
Other stocks and SCCUFities......ceceesee.creseeee 6:,073 10 4 





1,451,701 10 11 
Discounted bills, and edvances to customers in 


TOWN ANd COUNETY ....cccrereeeeereeees eeeacccoecceses 9,402,260 8 8 
Liabilities of customers for drafts accepted by 
the bank, a3 per CONtIA.......cerssscessecserersseses 2,068,856 17 11 





enemenee 11,471,117 6 7 
Freehold premises in Lombard street and Nicholas lane, freehold 
and leasehold property at the branches, with fixtures and 















GS censavesecctsrecnesencoseeegmpscocesupnennnnpuesessensnqusorquqoqnenansens 241,342 4 4 
| Interest paid to castome4s....cccccccccccrsscsorsecsocserseccecessssssesessveceees 44,416 3 7 
Salaries and all other expenses at head office and branches, includ- 
ing incume tax on profits and salaries ....cosereecesees seeseeeeeeners 101,101 0 7 
17,131,240 16 4 
Dr. Prorit axp Loss Account. £ ed 
Interest paid to customers, AS ADOVE ...ceccccccsseessrererenensesnersnessneenenees 44,416 3 7 
KPEMrOs, RS RVOVE ..ccccccescccccccereccccesccessvccccsccossecees im nae 8 2 
Rebate on bills not due, carried to new accuunt . 17,291 2 © 
D-vivend of 6 per cent. for the half-year .... cove 60,000 90 
MGRMG GE BE POF ED:L.  --cecercecessccnseccsosecconenscepocressoocoooeosooseeseeeee weve 25,000 0 O 
CO Curried [Or wa4>d ...ccccccccccesssccscsccsevscvcsessccscsseessesesecerssoseeses 8,895 17 5 
256,704 3 7 
Cr £ s d 
Balance brought forward from last account ...co-seeseeeseeersreerseeensenares 6,225 17 7 
Gross prout .or toe half-year, after making provision for bad and 
doubdiful debts........ccccses agereeecere Peuaeenenes cquphnanensquqeccoqnacegongnneseet 250,478 0 
256,704 3 7 


THE ECONOMIS 1. 15 
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LONDON JOINT STOCK BANE. 
































At a general meeting of the shareholders, held at the Banking < 

House of the company, in Princes street, Mansion house, on ; 

January 20, 1870, the following report was presented :— , 
The directors have much pleasure in placing before the share- 


holders the annexed statement of the liabilities and assets of the 
bank, and of the profit and loss account for the half-year ending 
the 31st ultimo, by which it will be seen that the bank has made 
anet profit of 93,8811 5s 7d, including 5,701/ 153 1d brought 
forward from June 30. Of this amount the directors have ap- 
propriated the sum of 93,0007 for the payment of the usual divi- 
dend at the rate of 12} per cent. per annum, with a bonus of 
4s 6d per share ; together 12 3s 3d per share, equivalent to 15} 
per cent. per annum ; and have carried the remaining balance of 
881153 7d to the credit of the guarantee fund, which, with the 
accrued interest of 6,216/ 3s for the half-year, now stands at 
421,507 2s 1d. The preceding report having been read to the 
meeting by the secretary, a dividend for the half-year ending 
December 30 last, after the rate of 12} per cent. per annum, and 
a farther division of 4s 6d per share out of the net profits of the 
half-year ending as above, were declared by the Chairman. An- 
nexed are the liabilities and assets to December 31, 1869 :—Dr. 
Capital paid-up, viz., 80,000 shares at 15/ per share, 1,200,000/; 
amount of the guarantee fund, June 30, 1869, 414,409/ 13s 6d; 
six months’ interest on ditto, at 3 percent. per annum, 6,216/ 3s ; 
together, 420,625! 16s 64; amount due by the bank on current 
accounts, deposit receipts, circular notes, and acceptances, 
13,558,900/ 6s 3d; rebate of interest on bills discounted not yet 
due, carried to new account, 12,2371 18s 3d; amount of net 
profit for the half-year ending December 31, including 
5,701 158 1d balance of profit and loss account June. 30, 
93,8811 5s 7d—total, 15,285,6451 6s 7d. Cr. Government stock, 
valued in accordance with the resolution passed by the general 
meeting of shareholders on January 19, 1865, viz. :—1,200,000/ 
Consols, New Three per Cents., and Reduced at 90, 1,080,000/; 
cash in hand and at the Bank of England, 1,697,182/ 1s 9d; bills 
discounted, loans, and other securities, 12,462,905! 16s 8d; 
buildings, furniture, &c., at head office and branches, 
45,5571 8s 2d—total, 15,285,645/ 63 7d. Profit and loss account 
for the half-year ending December 31, 1869 :—Dr. Current ex- 
penses, proportion of building expenses, directors’ remuneration, 
bad debts, income tax, &c., 33,623! 1ls 10d; rebate of interest 


on bills discounted not yet due, carried to new account, | 
12,237/ 18s 3d; six months’ interest on the guarantee fund, at 3 | 


re 


TT TE 
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per cent. per annum, 6,216! 3s; dividend account for the.payment | 
of half-a-year’s dividend, at the rate of 12} per cent. per annum, | 
upon 1,200,000/, amount of paid-up capital on §0,000 shares, | 
75,0001; ditto for the payment of a bonus of 4s 6d per share on 
80,000 shares, 18,000/; amount carried to the guarantee fund, 
8811 5s 7d—total, 145,958/ 18s $d. Cr. Amount of gross profit | 
for the half-year ending December 31, including 5,701/ 153 1d, | 
balance of profit and loss account June 30, 145,958/ 18s 8d. 
Guarantee fund account, December 31, 1869:—Dr. Present | 
amount, 421,5071 23 ld. Cr. Amount on June 30, 1869, 
414,409/ 13s 6d; six months’ interest on the guarantee fund, at 
3 per cent., per annum, 6,216/ 33; balance of undivided profit, 
8811 5s 7d—total, 421,507/ 2s 1d. 
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LONDON AND SOUTH AFRICAN BANK. 
At the ninth ordinary aunual general meeting, held at the 
City Terminus Hotel, Cannon street, May 5, 1870, the following | 


report was presented to the shareholders :— 
The directors beg to submit to the shareholders the audited | 
accounts of the bank for the year ending December 31, 1869. 
After setting aside 3,0002 to the reserve held against doubtful | 
debts, and deducting all charges, there remains a disposable | 
balance of 8,896 43 10d, and the directors recommend that a 
dividend of 7s per share be declared, in addition to the interim | 
payment of 5s per share made in November last. ‘The directors | 
feel pleasure in stating their belief that an improvement has | 
taken place in the business of the colony, especially in the 
Eastern Province and Natal, and that there are indications of a | 
rise in the value of landed property generally. Annexed is a | 
statement of liabilities and assets at London ollice and branches, | 
December 31, 1869:—Liabilities—Capital paid up, 500,000/; 
circulation—notes and bank post bills, 19,514/ 23 1d; deposits, | 
172,607/ 13s 2d ; bilis payable, and other liabilities, 96,666/ Ls 11d; | 
balance of profit and loss, 15,1461 4s 10d; less—payment on ac- 
count of dividend to June 30, 1869, paid Nov. 8, 1459, 6,250/; |! 
leaving 8,896 43 10d—total, 797,654/ 28. Assets—Specie on | 
hand and cash balances, 53,0711 173 6d; bank premises, furni- | 
ture, fittings and other property, 21,3261 4s 5d ; loc:] bills dis- // 
counted, bills receivable, Government and other seceurities, 
644,363 Os 7d; bills overdue—less partial payments, | 
112,5201 7s lld; together, 756,883/ 83 6d; less reserves, | 
33,5971 8s 5d; leaving 723,286! 0s 1d—total, 797,684/ 23. Profit 
and loss account at London office and branches for the year end- 
ing December 31, 1869:—Dr. Interest, commission, and ex- || 
change paid, 6,593! 33 9d; charges for the year, including rent, | 
taxes, and all other expense:, at head office and brancues, | 
15,5871 63 11d; rebate on,bills not due, 1,980! 63 10d; payment | 
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| on account of dividend for six months ending June 30, 1869 
| (paid Nov. 8, 1869, free of income tax), 6,2501; balance down, 
| $.8961 4s 10d—total, 39,3071 1s 4d. Cr. Balance brought for- 
\\ ward from December 31, 1868, 1,457/ 0s 4d; rebate on bills not 
| due December 31, 1868, brought forward, 2,0227 5s 10d; gross 
| profits for the year ending December 31, 1869, 38,8271 15s 2d; 
together, 40,8501 1s ; less—(amount reserved against losses June 
| 30, 1869, 1,500; Dec. 31, 1869, 1,5001)—3,000/; leaving 
37,8501 1s—total, 39,307/ 1s 4d. Balance down, 8,896/ 4s 10d. 
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LONDON AND WESTMINSTER BANK. 
At the annual general meeting, held at the bank in Lothbury, 
January 19, 1870, the following report was adopted :— 


The directors have to report that, after making provision for 

all bad and doubtful debts, paying the income tax, setting apart 

|| 2,000/ towards the buildings of the bank, and presenting a 
| gratuity of 10 per cent. on their salaries to the officers of the 
‘establishment, the net profits for the last half-year amount to 
| 176,2181 1s 9d. This sum, added to 1,2852 6s 1d, the unap- 
_propriated balance of the preceding half-year, will amount to 
177,503 78 10d. The directors now declare a dividend to the 
| shareholders at the rate of 6 per cent per annum, and by way of 
further dividend out of the profits a bonus of 55 per cent. upon 


the paid-up capital of 2,000,000/. After these payments are 





: | : : 
| made, there will remain 7,503/ 7s 10d, which the directors have 
| carried to profit and loss account for the current half-year. 
; LONDON and WESTMINS’ER BANK—December 31, 1839. 
Da. £ s d 
Proprie’ors for paid-up Capital.....ccecceerceecsereerscserecesssssccseseerenees 2,000,000 0 0 
Rest or surplus fUNd .........ccereecrseeeccerenceesserenessesessarerssessnsensneres 1,000,000 v0 v 





| Amonnt due by the ban« on deposits, circular notes. and other 
monies payable on demand, including rebate on bills discounted 


NOt VEt AUC.......ccccerseresrereereeerenrerseeseessnsessenesessessconensseversnees *20,444,320 5 0 
Balance of profit and loss account, June 50, 1869 .......00-sseeerseseneee 1,285 6 1 
Net profits of the past half-year .....sccecscsessessesenssssvennecenresrereneres 176,218 1 9 








23,621,823 12 16 
* This amount does not include acceptances, 821,094 10s 2d. 


Cr. £ s d 
Government stock and Exchequer bills ........+..+-seseesseseesereeerenenneee 3,298,851 11 7 
Securities guarantee’ by the Government of India  .....eccsceceeeeee.ee 549.620 0 0 
Bills discounted, loans and other securities ..........ccccccecssessesesesees 17,048,408 0 2 
Cash in hand and at Bank of England .........ccccsscssscssrereseeserscenes 2,724,944 1 1 

23,621,823 12 10 

Dr. Prorir AnD Loss. 

Total expenditure of the eight establishments, includi: g rent, taxes, z sd 
salarier, s'ationery, &c., with a gratuity on their salaries to the 

officers of the establishment ..........0c.ccccccserserscecscccsccssecseresees 63,350 4 0 
Amount set apart towards the builuings of the bank................s0008 2,000 0 0 


Payment of the dividend now declared, at the rate of 6 per cent. per 
annum, for the las: half-year, on the paid-up capital of 


2,000,0001 60,000 


SO Ree eee RENTER EEE ERERE ES CHEERS EEEEEEEEEEEESESESE ESSE SEES EEES EEE EER OSES 


the annexed statement of accounts for the half-year ending 
December 31, 1869, on reference to which it will be seen that, 
including the balance cf 2,631/ 18s 5d, brought forward from the 
revious half-year, there is now a net profit of 44,887/ 7s 2d to 
e appropriated. Of this amount the directors propose to add 
15,0001 to the reserve fund, which will thus be raised to 180,000/ ; 
to pay the usual dividend at the rate of 8 per cent. per annum, 
which, together with provision for income tax, will absorb 
24,954/ 5s 9d; to apply 2,500/ in reduction of property account ; 
and to carry forward 2,433/ 1s 5d to the profit and loss account 
of the present half-year. The annexed balance sheet is to De- 
cember 31, 1869 :—Dr. Capital; being 15/ per share on 40,000 
| shares, €600,000/; reserve fund, 165,000/; lodgments on current 
and deposit accounts, &c., 2,227,706/ 3s 10d; balance of profit 
and loss account from June 30, 1869, 2,631/183 5d; gross profit 
for the half-year (as below), after making provision for bad and 
doubtful debts, 65,1161 1s 8d; together, 67,748/ 0s 1d; less ex- 
| penses, 12,217/ 7s lid; leaving 55,530/ 12s 2d — total, 
| 3,048,236/ 16s. Cr. Bills of exchange, loans, credits, cash on 
. hand, and with bankers, &c., 3,013,642/ 11s 9d; bank property, 
| 34,5941 4s 3d—total, 3,048,236/ 16s. Profit and loss account, 
| June 30 to December 31, 1869:—Dr. Expenses at head office 
and branches, directors’ and auditors’ remuneration, and bonus 
| to officers and clerks, 12,2171 7s 11d; dividend of 12s per share 
,and provision for income tax, 24,9541 5s 9d; reserve fund, 
15,000/; bank property account, 2,500/ ; balance carried forward 
2,433! Is 5d—total, 57,1041 15s1d. Cr. Balance, June 30, 1869. 
2,631/ 18s 5d; gross profit (as above), after making provision for 
bad and doubtful debts, 65,1161 1s 8d; less rebate of bills on 
hand, 10,643/ 5s; leaving 54,472/ 16s 8d—total, 57,104/ 15s 1d. 


0 
Bonus of 5} per cent. on the capital ........cccrcecscerecreeseeenereeereneeses 110.00 0 0 
|| Balance of profit and 1088 AC:OUNT -.e.seseesessesssssenrenseneensanegnenssssess 7,503 7 10 
{ 242,853 11 10 
Cr. £ s d 
Balance cf profit and loss account, June 30. 1869  ..........ceceerereeeres 1,285 6 1 
Gross profits for the last half-year, after paying the income tax, and 
making provisions of all bad and douvtfal debts  .....0....seeeeree 241,568 5 9 
242,853 11 10 
; £ s d 
Rest or surplus fund ........c.coccccscrsorevceee sersscsvecscecesessssvescessseosees 1,000,000 0 0 
( MANCHESTER AND COUNTY BANK, LIMITED. 
At the half-yearly ordinary general meeting, held January 
28, 1870, the following report and statement of accounts was 
adopted :— 
| The directors have pleasure in presenting to the shareholdrrs 
! 
{ 
i 


} 
| 
Balance of profit and loss ac-ount 














‘THE ECONOMGSST. 


nea 


Oo 


SS SSS Ss SSS 
a 
— 





ee 








[May 21, 1870 


MANCHESTER AND SALFORD BANK. 

At the annual general meeting of the proprietors, held in the 
Board room, Mosley street, February 9, 1870, the following 
report was presented by the directors:— = 

During the past year nothing has occurred in the commercial 
world requiring any special notice by the directors of this bank. 
The money market has been very a excepting during the 
months of March, —_ and May, when circumstances fully 
‘ustified the advanced rate of interest charged by the Bank of 
Sentest. The business of this bank continues to extend, and 
has returned a fair average profit. The directors therefore 
augur favourably of the future, since there are signs of the jn- 
dustry of this district assuming a more steady character than it 
has enjoyed for some years past. The net profits of 1869 (after 
allowing for rebate of interest upon bills in hand, and deductin 
bad debts, charges, salaries, &c.) amount to 49,8947 5s 11¢. 
The directors have added to the reserved surplus fund 5,000/, 
They have made a further addition to the capital stock of the 
bank by the declaration of a bonus of 3s 4d per share, 10,000/, 
leaving a balance of 34,894/ 5s 11d, plus a balance in profit and 
loss account from 1868, 1,120/ 5s 5d, wherewith to pay the usual 
dividend of 8 per cent. per annum and income tax. The paid. 
up capital therefore stands now at 435,000/, or 60,000 shares at 
715s paid per share, The reserved surplus fund is 117,000, 
while the surplus value in mg ty account is by estimation 
not less than 50,000/. The directors have to repeat what was | 
stated respecting the branches in the last report. Those more 
recently established require time to develop their capabilities. 
The older ones gradually become more profitable. A branch 
has been opened at Warrington. 





METROPOLITAN BANK, LIMITED. 
At the fifth ordinary general meeting, held at the London 
Tavern, Bishopsgate street, January 20, 1870, the following 
report was presented :— 

The directors have pleasure in presenting to the proprietors a 
statement of the accounts for the balf-vear ending December 31 
last. After payment of all charges, including rebate, interest 
paid to customers, and making provision for bad and doubtful 
debts, the net profits realised by the bank during the past six 
months, including the balance of 8,969/ 12s 7d brought forward 
from last account, amount to 15,405/ 4s 2d. ‘The directors re- 
commend that a dividend at the rate of 5 per cent. per annum 
(free of income tax) be declared, and that 10,000/ be placed to a 
reserve fund, leaving 405/ 4s 2d to be carried to the credit of 
profit and loss new account, exclusive of rebate, 1,213] 19s 5d. 
Balance sheet, December 31, 1869 :—Liabilities—Proprietors’ 
capital, 200,000/; current and deposit accounts, and loans on 
security, 497,528/ 1ls 3d; acceptances and bills negotiated, 
57,8881 17s 6d; rebate on bills discounted, not yet due, 
1,213/ 19s 5d; balance of profit and loss, 15,405/ 4s 2d—total, 
772,036/ 12s 4d. Assets—Cash in hand, at Bank of England, 
and at call, 161,002/ 17s 4d; East India debentures, 30,0001; 
bills discounted, loans, and current accounts, 511,277/ 12s; 
stamps, 3771 3s 8d; bank premises (head office and branches), 
11,4901 1s 10d ; securities against acceptances and bills negotiated, 
per contra, 57,888/ 17s 6d—total, 772,036/ 123 4d. Profit and 
loss account, December 31, 1869:—Current expenses (head 
office and branches), including directors’ fees, salaries, and 
all other expenses, 5,020/ 8s 4d; proposed dividend at 5 per 
cent. per annum to 31st inst., 5,000/; amount transferred to 
reserve fund, 10,000/; rebate on bills discounted, not yet due, 
carried to profit and loss new account, 1,213/ 19s 5d; balance ot 
profit and loss carried to new account, 405/ 4s 2d—total, 
21,6391 lls 11d. Balance brought forward, June, 1869, 
13,9691 128 7d; less dividend 5 per cent., June 30, 1869, 
5,000/; leaving 8,969 123 7d; balance of gross profits for the 
ha‘f-year, after provision for bad and doubtful debts, and pay- 
ment of interest to customers, 12,6691 193 4d—total, 


21,6391 lls ld. Re ~~ 
10,0000. serve fund account:—Brought down 
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MIDLAND BANKING COMPANY, LIMITED. 
The thirteenth ordinary general meeting of the shareholders 
was held January 28, at Leeds, when the following report was 
presented :—- 
The directors have pleasure in submitting to the shareholders 
the accompa -ying balance sheet and statement of protit and loss 
we the half-year ended December 31, 1869, examined and certi- 

ed as usual by the auditors, showing a satisfactory increase in 
the business of the company. The gross profits for the half- 
year, after making provision for bad and doubtful debts, were 
oe 5s 6d, including balance brought from last account ; and 
a op deducting therefrom interest paid or due to customers, a0 
all the current expenses of the bank, there remained a disp0- 
sable balance of 11,260/ 12s. From this amount the directors 
have appropriated a sum of 2,0001 to the further reduction 0 
purchase of business account, and they now propose to declare 
the usual dividend of 6 per cent. per annum, free of income tax, 
which will absorb 4,774! 16s, and to carry forward to profit an 
1088 new account the balance of 4,485/ 16s, which includes 
2,055 133 8d rebate on bills discounted and not due. he course 
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pursued by the directors during the last four years of holdin 
the half-yearly meetings alternately in the 
the business of the company is carried on 


2 > , and where there is 
large resident proprietary, 
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principal towns where | 
having proved of great advantage to | 
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g | 107,4017 13s 10d—total, 152,603 17s 8d. ‘The profit and loss 
account for the half-year, including 7,7022 Ss 10d carried over 
from last account, shows a balance applicable to dividend of 


' 
i 
a | 
56,9087 15s 8d, from which the directors have declared a divi- 


| 
| 


the bank, the directors have determined to hold the annu 
meeting in the coun 
holders will commend 


greater convenience. 


al 
_also, and feel sure their fellow share- | 
is decision, which is adopted for their | 












































MUNSTER BANK, LIMITED. 
The annexed report is for the half-year ending December 31, 
1869 :— 


The directors have to report that the gross profits for the half- 
year ending December 31 are 30,5961 1s 5d, and after provid- 
ing for interest on deposits and public accounts, charges, salaries, 
rebate on bills not at maturity, a balance remains of 9,853 0s 7d. 
The directors propose to pay a dividend at the rate of seven per 
cent. per annum, free of income tax, to wipe off the entire of | 
preliminary expenses (1,332/ 8s 5d), after which a sum of 
2,3952 12s 2d remains, which, when added to the former balance, | 
makes 10,320/ 5s 2d to be carried to next account. 

TaBLE, SHOWING THE PROGRESS OF THE BANK SINCE ITS OpgNrNa. 


Reserve Fund 
and Rest, 


Statement of accounts at December 31, 1869:—Dr. (Capital 
subscribed, 500,000/.) Capital paid up, 175,000/; due on de- 
posits and current accounts, 1,010,833/ 18s 4d; due on 
seven day bills, 19,7801 3s 72; due on Union Bank of Ireland 
balance of purchase money, 3,500/; reserve fund, 30,000/; 
balance from former profit and loss account, 7,924! 13s; gross 
profits for six months ending December 31, 1869, 30,5961 1s 5d— 
total, 1,277,634/ 16s 4d. Cr. Cash on hand and at bankers, | 
159,298 8s 9d; reserve fund (Government securities), 30,0001 ; 
bills discounted and due on current accounts, 1,051,408/ 8s 7d; 

preliminary expenses, 1,332/ 8s 5d; bank premises and furniture, 

17,6521 9s 9d; interest paid and due on deposits, 9,602/ 18s 6d ; 

charges, salaries, rents, &c., at head office and branches, 

8,3401 2s 4d—total, 1,277,634/ 163 4d. Profit and loss account: 

—Interest on deposits and public accounts, 9,602/ 18s 6d; 

charges, salaries, rents, &c., 8,440 2s 4d ; preliminary expenses, 

1,332/ 8s 5d; rebate on bills not yet at maturity, 2,800/; divi- 

dend at 7 per cent., 6,125/; balance of undivided profits carried 
to new account, 10,3201 5s 2d—total, 38,520] 14s 5d. Balance 

at June 26, 1869, 7,924/ 13s; gross profits since, 30,596/ 1s 5d— 
total, 38,520/ 14s 5d. 


| 


Deposit and or Undiv ded 
Capital. Current Accounts. Dividend. Profits. 
1865. s £ - Per Cent. £ i 
Denner 0 cccccecee 86,303 0 ...... SORBED. 6.9 -nccia Cine 19,935 10 | 
December 29 eesabents 137,941 10 ...... 357,933 18 4  weores DO esian 28,668 4 2 
paras / 175,000 0  secces 639,264 19 4 ...... eae $2,771 17 11 
December awn 175,000 0 sess 246,985 7 8 recess C..emil 35,649 5 10 
PU DE iiantcrceceresense 175,000 © ...... SIRS © 3B cincre 6. scone $7,924 13 0 | 
December 31 ......... 175,000 0 ...... 1,010,833 18 4 cose S  ¢neeve 40,320 5 | 
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NATIONAL BANK. 
The following report was presented to the proprietors at the 
thirty-fifth annual general meeting, held January 25, 1870, at No. 
13 Old Broad street :— 


The directors beg to submit herewith their thirty-fifth annual 
report to the proprietors, and the following accounts, showing 
the state of the bank on December 31, 1869. Assets and 
liabilities, December 31, 1869 :—Assets—Gold and silver coin at 
branches, 809,736/ 1s 1d; cash on hand and at the Bank of 
England, 477,825/ 9s 5d; advances on securities at call and at 
short notice, 721,137/ 7s 1d; Government funds, Exchequer bills, 
Exchequer bonds and debentures, 323,214/ 16s 5d ; ditto advanced 
on Parliamentary and other deposits, 48,060/; colonial Govern- 
ments and sirens 219,338/ 8s 9d; advances on securities at 
sundry dates, and current accounts, including balances due by 
country bankers, 1,647,363/ 8s 5d; balance due by the Bank of 
Hindustan, 36,074/ 14s $d; bills discounted, 3,219,067/ 11s 4d; 
bankers’ tees and securities held against acceptances, 
54,6391 0s 9d; bank premises in London, Dublin, and branches, 
freehold and leasehold, 198,697! 7s 11d—total assets, 
7,755,154l 583 11d. Liabilities—Notes in circulation, 1,247,191; 
due by the bank on deposits and current accounts, 
4,852,323] 1s 2d; acceptances to bankers’ drafts and on security, 

| 54,6397 Os 9d; capital paid-up, 1,500,000/; reserve fund, 
44,092/ 8s 4d; balance of profit and loss account, 56,908/ 15s 8d ; 
total liabilities, 7,755,154/ 5s 11d. Profit and loss, December 
31, 1869 :—Half-year’s dividend to June 30, 1869, 37,500/; total 
expenditure of head office and branches, including rent, taxes, 
aries, &c., 58,195/ 28; balance to credit of profit and loss new 
account, applicable to payment of dividend to December 31, 
1869, 56,9081 15s 8d—total, 152,6031 17s 8d. Balance at June 
30, 1869, 45,2027 3s 10d; gross profits for the half-year ending 
this day, after payment of interest, income tax, duty on circu- 
‘lation, and providing for bad and doubtful debts, 118,218? 13s 10d; 
iless rebate of interest on bills not due, 10,817/; leaving 
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dend absorbing 45,000/, being at the rate of 6 per cent. per } 
annum, or 18s per share, free of income tax, and the same will 





be payable on and after the 26th instant. This will leave a 
balance of 11,908/ 15s 8d, from which the directors have carried 
over 4,408/ 15s 8d to next profit and loss account, and transferred 
7,5001 to the credit of a reserve fund as stated below. The 
securities included under the head of “special advances ” in the 
last balance sheet have been subjected to a careful examination 
by the auditors, and in accordance with their estimate (in which 
tne directors concur) of the loss which may eventually be realised 
therein, the amount of such estimate has been provided. These 
securities accordingly resume the character of ordinary assets, | 
and no longer appear under a special heading in this balance 
sheet. The compromise sanctioned by an order of the Court | 
of Chancery made in the matter of the winding-up of Laffitte 
and Co., Limited, has been fully carried out. Due provisions 
having thus been made in respect of the matters above mentioned, 
the directors have created a new reserve fund of 44,092/ 8s 4d, 
to which they have added, from profits of this half-year, the sum 
of 7,500/, making a total reserve fund of 51,5921 88 4d. In the 
statement of assets and liabilities, it will appear that there is an 
increase of 230,609/ 18s in the deposits me current accounts as 
compared with the balance sheet of June 30 last, and that the 
amount due by the Bank of Hindustan is now reduced to 
36,074! 14s 9d, being a decrease on this account of 82,921/ 8s 11d 
within the half-year. In the amount of expenditure for the 
half-year, there are included sums amounting to 6,467/ 10s, 
which are exceptional items of charge connected with the re- | 
tirement of officers from the service, in pursuance of arrange- | 
ments for the working of the bank with a more careful regard to | 
economy. Since the last report three of the directors visited the 
more important branches in Ireland, and have been enabled to 
give satisfactory assurance to the board as to the present and | 
prospective resources of the establishment, and the general | 
efficiency of the staff. A committee of the directors have also | 
made themselves acquainted, by personal inspection, with the 
business of the London branches, at which many new accounts 
have been opened within the last few months. 
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NATIONAL BANK OF AUSTRALASIA. 
The following report to the shareholders is dated Head office, 
Melbourne, October 14, 1869 :— 


The directors have the pleasure to submit to you their eleventh 
half-yearly report and statement of balances on 30th ult. The 
profits for the half-year, after allowing for rebate on bills cur- 
rent, interest paid and accrued on deposits, and making provi- 
sion for bad and doubtful debts, amount to 47,277/ 183 4d; re- 
covered from bad and doubtful debts, 205/ 8s 7d; balance from 
last half-year, 3,389 19s 6d—total, 50,873/ 6s 5d. And they 
propose that this sum should be appropriated as follows :—Jo 
dividend at the rate of 10 per cent. per annum, 33,000/; bonus 
of ls per share, equivalent to 2} per cent. per annum, 8,250 ; 
reduction of premises account, 5,{00/; balance carried forward, 
4,6231 6s 5d. In accordance with clause 5 of last report, the 
directors have placed the premiums on the 7,000 shares, balance | 
of the new issue therein referred to, to the credit of the reserve 
fund, which now amounts to 215,000/. The directors have for 
some time past had under their consideration the desirability of | 
establishing a guarantee and provident fund, similar to those 
now in operation in like institutions in these colonies, and which 
would be available as well for the protection of the bank as for | 
the benefit of its officers, and they are of opinion that such a 
fund should be commenced forthwith. They therefore recom- 
mend that a sum of 5,000/ be taken from the reserve fund and 
applied to that purpose. During the half-year a branch has been 
opened at Belfast, in this colony. Balance sheet for the half- 
year ending September 30, 1869 :—Dr. Capital paid up, 660,000/; 
notes in circulation, 213,456/ ; bills in circulation, 355,848! 13s 6d ; 
deposits, 1,681,694/ 5s 2d; balances due to other banks, 
13,6521 12s 7d; reserve fund, 215,000/; profit and loss, 
50,8731 6s 5d—total, 3,190,524 17s 8d. Cr. Specie on hand, 
411,578/ 168 8d; bullion, 20,643/6s 94; Government debentures, 
80,000; bills remitted and bullion in transitu, 311,054/ 5s 9d; 
balances due by other banks, 82,8441 8s 5d; notes of other | 
banks, 9,307 7s 2d; bills receivable and all other advances, 
2,175,362 0s 3d; bank premises and furniture, 99,734/ 123 8d— 
total, 3,190,5241 17s 8d. Profit and loss account :—Dr. Current 
expenses at head office and 52 branches and agencies, 32,025/ 83 4d ; 
transfer to reserve fund, 14,000/; balance, 50,873/ 6s 5d—total, 
96,8981 14s 9d. Cr. Balance brought forward, 3,389! 19s 6d ; 
gross protits for the half-year (after providing for bad and 
doubtfal debts, interest accrued on deposits, and rebate on bills 
current), 79,3031 6s 8d; premium on 7,000 shares of the new 
issue, 14,0001; bad and doubtful debts recovered, 205/ 8s 7d— 
total, 96,8981 14s 9d. Reserve fund account :—Dr. Balance, 
215,000/. Cr. Balance, March 31 last, 201,000/; transfer from 
profits ni loss account, 14,000/—total, 215,000/. 
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NATIONAL BANK OF INDIA, LIMITED. 
The annexed balance shect is to December 31, 18€9 :— 


LIABILITIES, 


37,086 stares of £25 each, havirg £12 1 


0s 
pad op £183,575 0 0 
17 shares of 500 rs each, having 250 rs pad up... 425 0 














—— 464,700 0 0 
‘ | Reserve fund invested in Government securities ..........-sseeeesees 41,000 0 0 
=i Amount due on current and fixed deposit ACCOUNE ........e-eeerereereeres 1,379,460 18 “ 
* » Bills payaso ....ccecseneeereressenenseneesersenennennnsens ¢-o0ueerngecsvequnpenvenee oH : ; 
| Sanddry MceOwits .......-cccereesseceesseeensseececeesseeeerserenseees censeseseesareners . 
r% 3 “Ag* | Profit and loss account, a8 BELOW ..0....c0s.covecsescsseerses sesseseensesseseonse 20,511 3 9 
ee, Se 2,782,017 1 8 

cade) ee | (To liabilities on bills receival'e re~discounted, 348,2797 143 101.) 

ee arte Cr. S3RTS. £ a 

PH 3 ; | Cash in han’ and at bankers, and bullion .............+ £939,605 9 7 

tha % | Government s€CUrities ....corceccersersessssscneersnersceeseees - 266,396 12 6 scnein ie ¢ 
& & ¢! be House property, furniture, and stamnps........0..0-ssscscsesseesereesenseeseeees "22,938 5 7 
i 7, : * Bulls of exchenge purchased and discounted, including those 

Aree. 14 a lodge 1 with London agents against drafts .......+..cecorseresssecenees 1,159,167 12 0 

WES lS tie Loans on Government papor, and other securitics ........0c0eesereeeees 176,118 2 2 

sont ** Cash cretite, on ditto SEN © >  cejenndachpetnibiies 16763415 4 
‘* CAF ‘ST SUUAry SCONE .00..00s.eerrscseorcsseeserseseesceseecen. cossceoesccosessoooccsonees 416 

Pee oa. > 2,782,017 11 8 

ida Dr. Prorit axp Loss Accocyr. 

334 +} . 1869. £ sad 
4 5G S812 {| 30th Sept.—Dividend at 6 per cent. por ANNUM ........scesrerserseeerseeees 13,920 0 0 
5 as a eA A | 2lst Liec.-—Balance ....coccccccccroccrccrsccersesssccsersveserese edibesvecvooseuteseen 20511 3 9 
Bak. tier: ; 34,431 3 9 

ge ao: 33 { Cr. 

4+ Fae 1869. £ sd 

2s * ; * | DOahe Teme BANCO: ccsccccsesevssncesectnseswinboccdeppcoctbencesencecessetncoesen 22,697 8 8 

ae eee ef || 3lst Dee.—Net profit for half-year ending December 31, i86", 
¢< ?? Te i after defraying ali curreat charges, and interest paid 
+: ig aS and a to constituents, on current and fixed deposit rime 5 2 
; ? = ia BCCOUMIS ceeccecccsccceccccccescesecssscseseessennessesseseeseeeeeee® sf 
ee he 34431 3 9 
Pe AS — 
: Sai NATIONAL BANK OF LIVERPOOL, LIMITED. 
Y T* The following report of the directors was submitted to the 
; ori || proprietors at an ordinary general meeting, held in Liverpool, 
; ia’ }| January 19, 1870:— ; - 
: Sie The dir. ctors of the National Bank of Liverpool, Limited, beg 
4 2# 1; S | to present to the proprietors their seventh annual report for the 
tet rc F 1| year ending December 31, 1869. The following are the duly 
a> Ae. andited accounts of the bank :—Assets—Cash in hand and at 
3a S212 bankers, 122,5941 73 5d; due to the bank on bills discounted, 
‘ fa 7 ‘< loans to customers, &c., 1,193,856/ 19s; bank premises, 
; eee th 21,2571 3s 8d—total assets, 1,337,708 103 1d. Liabilities— 
5 eat ae) Due by the bank on deposit and current accounts, &Kc., 
: 2 oe 4 757,1661 5s 4d; acceptances, 35,0947 19s—total liabilities to 
ceo ea tT public, 792,263/ 4s 4d; capital paid up, 449,170/; reserve fund, 
: oa ; 75,0007; rebate at 3 per cent., 2,085/; profit and loss, 
) ant y F 19,1907 5s 9d—total, 1,337,708/ 10s 1d. Profit and loss account : 
ee tr —Net profit for 1869, after writing off bad and providing for 
4 ; doubtful debts, and including 837/ 5s 4d brought forward from 
aa | ‘ last year, 30,4401 5s 94; deduct half-yearly dividend of 7a 6d 
Ee per share, free of income tax, paid in July, 11,2501; together, 
Ga) 3 19,1907 53s 9d. The preceding accounts show that, including 
25 f 8371 58 4d balance brought forward from 1868, the profits for 

z o3 u €. the year were 30,440/ 5s 9d, out of which 11,250/ was paid as 

‘ & t . dividend in July last, leaving 19,190 5s 9d, which the directors 

: e+e" || recommend be applied as follows:—A dividend of 10s per share, 

tr free of income tax, 15,000/; bank premises, reducing them to 
21,0001, 2571 33 8d; profit and less new account, 3,933/ 2s 1d. 
ea | } NATIONAL BANK OF SCOTLAND. 
pa Beas At the forty-fourth annual meeting of the proprietors, held at 
ee . ; Edinburgh, December 21, 1869, the profits of the year ending 
+e November 1, after making ample provision for all bad or doubtful 
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debts, bank buildings, or other contingencies, were stated to 
amount to 141,494/ 18s, out of which it was resolved to pay a 
dividend of 13 per cent., free of income tax—an increase this 
year of 1 per cent. ; the bonus of last year having, as then stated, 
been paid out of incidental, and not out of ordinary yearly 
profits. The balance, ]1,4941 18s, was added to the rest. The 
sum of 8,500 brought from last year was again carried forward 
to next account. The rest, after laying aside, in a separate 
aecount, ‘he sums necessary to pay the entire dividend of 13 per 
cent., now amounts to 321,7201 6s 2d. The followmg is the 
statement of the bank’s liabilities and assets read to the meeting: 
— Liabilities —Capital stock of the bank, 1,000,0007; rest, after 
deducting dividends payable in January and also in July, 1870, 
321,720! 6s 2d; dividend of 13 per cent. above referred to, 
130,000! ; cirenlation, 578,3161 3s; deposits, current balances, 
-&e., 8,178, 1487 13s 5d; acceptances, letters of credit and drafts 
outstanding, 917,055! 103 10d—total, 11,125,240/13s 5d. Assets 
— Bills discounted, cash and current accounts, &c., 7,479,628! 178; 
Bank of England, the bank’s and other stocks, bonds, &c., 
926,441 5s 2d; Government stocks, cash with London bankers, 
and other available funds, 2,107,7287 16s 3d; gold and silver 
; coin, and notes of other-banks, 483,0662 15s; bank buildings at 
head office, London office, and branches, 128,375/— total, 
11,!25,2407 13s 5d. The rest account was stated to be as 
follows:—The bank's rest was,at October 31, 1868, 310 295/85 2d; 
ordinary protits for year ending November 1, 1869, 141,494! 18s ; 
together, 451,/201 63 2d; from which deduct sum set aside in 
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eparate account to dividends due January and July, 1870 
iseseety remains ao ank’s rest at November 1, 1869) free of | 
all claims or deductions, 321,720! 68 2d; besides the balance of 
8,5002 undivided profits carried forward. 





NATIONAL PROVINCIAL BANK OF ENGLAND. 
The following is the thirty-seventh annual report, dated May | 
12, 1870:— : 6 : 
The directors have much pleasure in again meeting the proprie. | 
tors, and presenting to them their thirty-seventh annual report, 
showing the result of the operations of the bank for the year 


‘ 


1869. From the statement of profits given below, it will be 
observed that the directors recommend that the rate of dividend 
now to be declared should be the same as was voted at the 
annual meetings in 1868 and 1869—viz., 4 per cent., and a bonus 
of 7 per cent., making (with the dividend paid in July last) a 
division of profits of 21 per cent. for the — 1869, and carrying 
forward 25,0001 of undivided profits. his announcement the 
directors believe cannot fail to be satisfactory to the proprietors, 
as these gratifying results have been derived from a sound 
and gradually increasing business. Nearly 2,000 new current 
and a large number of deposit accounts have been opened during 
the year. Seven changes occurred in the rates of discount of 
the Bank of England during the year, but the average did not 
exceed 3/ 3s percent. The trade of the country, though more 
prosperous than in any year since the panic, still continued very 
depressed in several important branches of industry, while the 
agricultural interest suffered from the low price of corn, conse- 
quent upon large importations. ‘Ihe following is the summary 
of the operations for the year, submitted in the usual form:— 
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1869. Jen. 1.—Rest or undivided profits at Decomber 31, 1868, as £ sd 
exhibited at the annual meeting in May, 1869, ViZ. : ....secsesseeeeses 343,831 0 1 
Bonus declared and paid in cash in July, 1869 «see, serreeeseeeeeeeeeresees 75,600 0 0 
L@AVING ..escerssccoreccresssssesscecerssesersssesssesseconsrssaseeees coneievabeet 268,231 

i869. Dec. 31.—Net profits of 1869, after making allowance for bid 
and doubtfal debts, and bonus of 10 per cent. to Off CerS ....eeeeee0 251,409 8 4 
Making.......scccscccecsscccecsessessccsecssscscesnoreunsccseneaseceesescosessneees 519,640 8 § 
Add undivided profits from 1268 .......cccccccssserscsseecceseseacsenesseeseneeeees 9,000 0 0 
TOBA. ccrcccccccccoveceseccee spocitinegneaeeereqdnnenpreseesnsonscosount 522,640 8 § 

Deduct dividend on Company's stuck, paid July, 1369 £45,200 0 0 

Ditto January, 1870 43,290 0 0 

Bonus of 6 per cent. paid January, 1870 .......+sseeseeeseres 64,800 0 0 

Undivided profits to mext year ......ssscccrceressseresesesenees 25,000 0 0 
we 176,200 0 0 


el 


L@AvINg ..0....ccrcrsccssccsessccccccesscccccscessscessesessnssssssesseesossssesess 352,440 8 5 
Out of these profits the directors propose to declare, in addition 'o 
the foregoing dividends and bonus paid to proprietors as above 
stated, a further bonus of 7 per cent. in July next, making a divi- 
sion of profits in 1869 in all 21 per cent. upon the paid-up capital, 
free of income tax, amounting to........ dade inestenndninibe srecceccovovecs 





Leaving reserve invested in Government securities 276,340 8 5 
The directors have had under their consideration the gratify- 
ing fact that the deposits and general business have doubled 
since 1862, when the capital of the bank was last augmented. 
‘they have, therefore, resolved, in order that the further deve- 
lopment of the business may be conducted on the soundest bank- 
ing principles, that in virtue of the powers with which they are 
already invested, a further issue of 22,500 small shares of 20! | 
each should now be made, to be offered at 10! premium, payable by | 
two equal instalments in July next, and July, 1871, to the pro- 
prietors whose names shall stand upon the share register on 
21st May instant, in the following proportions, viz. :— 


I.—Larce Swares. 
: Large to be entitled to i New Shares. | 5 Large to be entitled, to 4¢ New Shares. 
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IL.—Swart Sarees. 

: Small to be entitled to }New Share.| 3 smail to be entitled to } New Share. 


a 4 wt _ 1 7 
_ Upon the new issue it is intended that 12! should be called up 
in the following magner : — 


Ist Instalment of £2 
Premium of 5 


LK LT RET 





Making 7 to be paid on 15th July next. 
2nd Instalmentof 2 15th January, 1871 


3rdInstalment of 2 
and Premium of 5 
= Instalment of 2 


— 2 


15th July, 1871. 
15th Januarv, 1872. 
15th July, 1872. 
6th _ 2 ~ 15th January, 1873. 

Letters of allotment will de issued as soon as possible after the 
2Ist instant, together with a memorandum for the fractional 
shares. The proprietors must either sell the fractional shares 80 
allotted to them, or purchase such other fractional share of 
shares as will make one whole share, the memorandum for which 
must be lodged on or before the Ist August next, when — } 
will be issued for the whole number of new shares given to each | 
proprietor, and the operation be thus completed. Such instal- 
ment will be entitled only to the dividend payable in January 
next, after which date, however, it will earry dividend and bonus. 

e second and other instalments on shares will! be dealt with in | 
a similar manner to the first. On this measure being carried) 
out the paid-up capital of the company will amount to 1,350,000 
and the reserve fund to 501,840/ 8s 5d, it being intended by the | 
directors to add the whole of the premium received on the 
new issue of shares, amounting to 225,0001, to the reserve fand, ' 
all of which will be invested in Government securities a3 here- \\ 




























| May 21,1870. 
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fore. The directors have long desired to see the reserve fund 
_ raised to the large amount above stated. They have full suafidence 
that this will be accomplished by the scheme proposed, and con- 
| sider the present a very proper time for bringing it forward. 
The directors deem it right to inform the shareholders that 
| they have sanctioned the establishment of a guarantee fund for 
| their officers, which has been very favourably received by them, 
and which the directors believe will give full security to the 
| bank, and prove of substantial benefit to the subscribers. 
Before concluding their report, they again direct the attention 
{ of the proprietors to the statement already made as to the in- 
‘| crease Of the business since 1862, the net profits of that year 
{| being 127,685, and those of the last being 251,409, the value of 
| money in both years being nearly the same. 
NATIONAL PROVINCIAL BANK OF ENGLAND—3ist December, 1369. 
LIABILITIES. 





Dr. £ s d 
Da I caecstesisencinseace accemnestac neeeabee soumineneevueneimeiienten 1,989,000 0 0 
| To amount due by the bank on deposits, &C. .......ceccccceccsceeeeeneecee 15.012,511 19 3 
| | Wo acceptances ........seccscesercncessvcsersscvenscersorereencesesccessseeeerescecee 548,031 1 5 
‘LO reserve fund, Ist January, !869...........ccccsccseeree £268,231 0 1 
| Addition, 3ist December last ........+0.s000..... 8,609 $ 4 
| —_—_— 276.5 f 
| Te GOCE OE TAGS BAN RI cnneccecevcurresrenvenscrescnetnstinveanteseuesences 100.60 9 9 
7,017,983 9 1 
Cr. ASSETS. ; £ sd 
| By cash in hand, at Bank of England & branches, call & short notice 2.474.908 10 8 
r NENE SCCUTIUICS..crerreeeererreesrerssreeseree-teeee + snssserevecsees 2,027,223 IL 11 
By Inaian Government and other securities, cebentures, &........0..6 7'832'593 211 
By. Dilis Giscamnted, Lite, BG, ....cccceresesessovecs exveccooveceecevenececsecene 16,343,621 9 9 
By freehold premises, &c. im London and country, 7 
total amount...... seracesecccereeeccsveces sescecees -counete £415,349 15 2 


Les:, at credit of building fund 76,218 1 4 
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339,631 13 10 





{ 
| 
| 17,017,983 9 1 


NORTH KENT BANK, LIMITED. 

|_ The annexed balance sheet is for the half-year ending Decem- 
ber 31, 1869 :—Liabilities - Subscribed capital, 65,500/ ; capital 
| paid-up, 21,140/; reserve fund, 2,000/; current, deposit, and other 
|| accounts, 75,641] 83 10d; net profit, 1,6121 63 4d—total, 
| 100,393 158 2d. Assets—Bills discounted, loans, &Xc., 
90,4251 6s 8d; leaseholds at Blackheath and Greenwich, furni- 

ture, &c., 3,000/; cash in hand and at Barclay, Bevan, Tritton, 
| Twells, and Co., 6,968/ 83 6d—total, 100,393] 153 2d. Profit 
_and loss account :—Dr. Expenditure, including interest paid to 
| customers on current and deposit accounts, rent, taxes, salaries, 
| and stationery, 1,722/ 118 10d; reserve fund, 2501; written off 

leaseholds, &c., 1001; dividend at the rate of 8 per cent. per 
annum, free of income tax, 840/ 63 8d; carried forward to new 
account, viz., interest owing to depositors, 230/ 63 9d ; rebate on 
| bills, 118238 6d ; profits not divided,73/ 98 5d—total, 3,334/ 18s 2d. 
| Cr. Gross profit for the six months, 3,011/ 17s 1d; balance from 
last half-year, 3237 1s 1d—to:al, 3,3341 183 2d. 


| NORTH OF SCOTLAND BANKING COMPANY. 

At the thirty-third annual general meeting of shareholders, 
| held at Aberdeen, Nov. 5, 1869, the directors submitted the fol- 
lowing report :— 
| The directors submit to the meeting the subjoined statement 
| 
| 


| By Government securities. 
{ 
{ 
| 
{ 








of the affairs of the bank as on September 30, 1869. It shows 

the business to be fully maintained ; and the directors are glad 

to report that there is a slight improvement in the return for 

money. Including the balance of profits, 2,295/ 9s 3d, brought 

from the account of the previous year, and after adequate provi- 
_ sion has been made for all bad »nd doubtful debts, the clear pro- 

fits of the year eading September 3(, 1869, amount to 
| 36,505/ 23 2d, from which the half-yearly dividend, at the rate of 
| 10 per cent. per annum on the increased capital, was paid ia 
May, free of income tax, 16,000/, leaving 20,505/ 2s 2d to be now 
appropriated. Out of that surplus, the directors have set aside 
the half-year’s dividend, at the same rate, payable Nov. 5 next, 
free of income tax, 16,000/; an addition to reserved fund, 2,500/ ; 
together, 18,5001; the remainder, 2,005/ 2s 2d, being carried to 
the profit and loss account of the current year. The reserved 
fund is now increased to 52,500/. In March, a branch was 
| opened in Lumsden village under favourable circumstauces ; and 
| it strengthens the bank’s position in that district. Liabilities— 
| Paid-np capital, 320,000/; reserved fund—iavested per contra, 
50,000/ ; notes in circulation, 243,073/; lodged with the bank on 
accounts eurrent and deposit receipts, with interest added, 
1,818,3:17 19s 7d; surplus, being balance of profit and loss ae- 
count, 36,5051 2s 2d; less dividend paid in May, 16,0007; leaving 
20,505 23 2a—total, 2,451,890/ 1s 94. Assets—Gold and silver 
coin; and notes of, and balances due by, other banks, 
216,020/ 53 4d; Government and other stocks, 445,572/ 93s 1d; 
investment of reserved fund—32,000/ stock in the 3 per cent. 


| 
i 
| 


| 
| 
| 


1 
1) 
t 
| other accounts and securities, 1,721,753/ 23 1d; banking houses 
and ground at Aberdeen, Aboyne, Alford, Auchinblae, Banff, 
| Cullen, Elgin, Fraserburgh, Huntly, Inveruric, Keith, Lumsden, 
| ; areas ; 
| Macduff, Montrose, Old Deer, Peterhead, Portree, and Stone- 
| haven, cost 50,407/ 1s 5d; written off, as formerly reported, 
| 31,8620 163 2d; leaving 18,5441 53 3d—total, 2,451,890! 1s 9d. 
Statement of surplus funds—Reserved fund, September 30, 1868, 
| 50,0U0/; balance of profit and loss account, September 30, 1869, 


—— 
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Consols, 10,0002 ditto of the Bank of England, 50,0007; bills of | porting that the business of the bank, both at the head ofiice 
exchange, local and country bills, advances on cash credits and | 
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36,5051 23 2d—total, 86,505/ 23 2d. Dividend paid May 7 last, 
16,0001; ditte payable on November 5 proximo, 16,0001; re- 
served fund, September 30, 1869, 52,500/; carried to profit and | 
loss in new account, 2,005/ 2s 2d—total, 86,505/ 23 2d. 





NORTH-WESTERN BANK, LIMITED. | 
The following report of the directors was submitted to the | 
proprietors at the sixth ordinary general meeting of the company, | 
held at Liverpool, January 26, 1870 :— _ 
The following statement of accounts exhibits the result of the | 
operations of the bank for the past year. The net profits of the | 
vear, added to the balance of 5431 18s 7d brought forward from | 
the previous year, amount to 43,925/ 03 8d; from which. deduet- | 
ing the dividend paid in July, 10,1251, and income tax, 801/ Is 6d, 
there remains a balance now available of 32,998! 193s 2d; which | 
your directors propose to appropriate as follows, viz. :— Dividend | 
for six months, at the rate of 5 per cent. per annum (free of in- 
come tax), 3s 9d per share, 10,1257; reserve fund, thereby in- | 
creasing the amount to 40,000/, 20,000/ ; directors’ remuneration, 
2,0001; profit and loss account, 1870, balance carried forward, 
8731 193 2d. General balance sheet, December 3!, 1869-:—Dr. | 
Capital called up on 54,000 shares ‘at 7/ 10s per share, 405,000/; | 
reserve fund, 20,0001; amount due to customers on current, | 
deposit, and other accounts, 647,911/ 23 1d; liabilities on bills | 
in circulation, 256,639 8s 7d; aeceptances, credits, drafts, X&c., 
128,213/ 73 ; rebate on bills, 2,394/ 12s ; profit and loss account, 
balance as below, 32.998/ 19s 2d—total, 1.493,157/ 83 10d. Cr. 
Cash on hand and at call, 98,666/ lls; bills discounted, loans to 
customers on securities, &c., 976,638/ 23 3d; bills in cireulation, 
acceptances, credits, drafts, &c., per contra, 384,852] 153 7d; 


j 
| 
bank premises and furniture, 33,000/—total, 1,493,157/ 83 10d. i 
Profit and loss account :—Dr. Interim dividend for six months | 
at 5 per cent. per annum, paid in July, 10,125/; ineome tax, || 
8011 1s 6d; balance, 32,9982 193 2d—total, 43,9251 Oa 8d. Cr. || 
Balance brought forward from profit and loss account, 1868, || 
5431 13s 7d; net profits for the year end.ng December 31, 1869, 
after making provision for bad and doubtful debts, and rebate on | 
bills at 3 per cent. per annum, 43,381! 73 1ld—total, 43,925! Os 8d. | 
NORTH WILTS BANKING COMPANY. 

Since our last Supplement «n addition of 10,000! has been |} 
made to the reserve fund, making it €0,000/, and an increase of 
dividend for the last half-year at December at the rate of 15 per 
eent. per annum, instead of 12 per cent. 
| 

| 

i 





NORTHAMPTONSHIRE BANKING COMPANY. 

At the half-yearly balance, held March 31, 1870, the direetors 
submitted the following report to the proprietors :— 

The directors have to report to the proprietors that the net 
profit of the half-year ending March 31 last amounts to 
3,665/ 43 5d, which has been appropriated as follows :— Dividend 
at the rate of 7 per cent. per annum on 78,000/, the eapital of 
the company, 2,730/; income tax, 1602 1s ; balance carried _for- 
ward to next half-year, 7751 33 5d—total, 3,6651 4s 5d. Paid- 
up capital on 15,600 shares of 201 each (5! paid up) held by 308 | 
proprietors, 78,000/ ; reserve fand, 9,610/ 13s 4d. 





NOTTINGHAM JOINT STOCK BANK, LIMITED. 

he following is the report of the directors, to the fifth ordinary iI 
general meeting of shareholders, held at Nottingham, January 
19, 1870 :— 

The directors have pleasure in presenting to the shareholders 
the annexed ¢uly audited statement of accounts to December 31, | 
1869. It will be seen that after deducting all expenses, and | 
interest paid and due, and making provision for bad and doubt- || 
ful debts, the net profits of the year, including the balance of |! 
4331 Oa 7d brought forward from the previous year's accounts, | 

| 


' 


amount to 7,595! 17s 7d. The interim dividend at the rate of 5 | 
per cent. per annum for the half-year ending June 30 last | 
absorbed 1.9772 10s, and the dividend for tie half-year ending | 
December 31, at the same rate, will require a similar amount. 

Of the residue the directors propose to add 3,000/ to the reserve | 
fund, which will thus be increased to 10,000/, and to carry | 
forward the balaace of 640! 17s 7d to the prolit and loss aceount | 
for the present year. A portion of the land in Victoria street, | 
belonging to the bank, has been sold to the Imperial Insurance | 
Company: the purchase however not having been completed | 
before December 31, the transaction is not included in the past | 
year’s accounts. The remaining portion of the land, whieh will | 
be amply sufficient for the purpose, your directors have reserved | 
for building a new bank, when the shareholders shall deem 1¢ | 
advisable to do so. The directors have much picasure in re- 


and branches, is steadily and satisfactorily progressing. Balance 
sheet, December 31, 1869:—Dr. Capital, being i0/ per share or 
7,910 shares, 79,1001; reserve fund, 7,000/; amount due by the 
bank on current, deposit, and other accounts, 231,070/ 163 5a; 
profit and loss account, being the net profits for the year ending 
December 31, 1869, 7,595! 173 7d; less interim divi | 
rate of 5 per cent. per annum for half-year ending June 5°, 
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Nottingham, freehold land in Victoria street, furniture, fittings, 
and fixtures, 9,904/ 9s 8d—total, 423,395/ 48 3d. Profit and loss 
account, December 31, 1869:—Expenses at head office and 
| branches, including directors’ remuneration, salaries, income tax, 
: 2,446/ 19s 8d; interim dividend at the rate of 5 per cent. 


‘ 
| 
bankers, &c., 413,490/ 14s 7d; freehold premises, low pavement, 


per annum for half-year ending June 30, 1869, 1,977/ 103; divi- 
dend at the rate of 5 per cent. per annum for half-year ending 
December 31, 1869, 1,977/ 10s; reserve fund, 3,000/; balance 
earried forward, 640] 17s 7d—total, 10,0421 17s 3d. Balance, 
December 31, 1868, 4331 0s 7d; gross profits for the year ending 
December 31, 1869, after deducting all interest paid and due, 
and making provisions for bad and doubtful debts, Xc., 
9,609/ 16s 8d—total, 10,042/ 17s 3d. 


ORIENTAL BANK CORPORATION. 

Annexed is the nineteenth annual report of the court of 
directors to the shareholders, dated April 12, 1870:— 

The directors have the pleasure of presenting to the general 
| meeting of proprietors the annual report of their proceedings 
| for the year 1869, and of submitting the general statement and 
| balanve sheet for that period duly audited. The amount of net 

profit for the year, including 7,635/ 17s 4d from last year’s ac- 
|| count, is 187,962/ 5s 1d, after providing for all bad and doubtful 
|| debts and current expenses. For the first six months of the 
year, a dividend of 6 per cent. was paid in November last, 
absorbing 90,000/, and the directors now propose a like dividend 
of 6 per cent., to be paid free of income tax, on and after the 
2nd proximo. After these payments are made, there will remain 
a balance of 7,962/ 5s 1d to be carried to the credit of next year’s 
account. The low value of money in England and India, and 
the consequent narrow range of rates in Eastern exchange, has 
reduced for the time the profit on this branch of the corpora- 
tion’s business; and the directors think themselves fortunate in 
having been able, under these circumstances, to continue the 
usual rate of dividend, on which they beg to congratulate their 
co-proprietors. General statement and balance sheet for the 
year ending December 31, 1869 :—Liabilities—Promissory notes 
in circulation not bearing interest, 514,9341 17s 6d; bills of ex- 
change in circulation not bearing interest, 5,123,024/ 1s 7d; 
balances due to other banks, 58,492/ 7s 2d; cash deposited not 
bearing interest, 4,694,704 18s ; cash deposited bearing interest, 
6,618,947/ 18s 9d; total due to the public, 17,010,104 3s; 
capital paid-up, 1,500,000/; reserved surplus fun’, 444,000/; 
insurance fund, 50,0001 ; dividends remaining unpaid, 2,124/ 15s ; 
balance of profit and loss after defraying all current charges, 
97,9621 5s 1d; due to shareholders, 2,094,087/ 0s 1d—total, 
19,104,1917 33 Id. Assets—Coin and bullion, 3,490,615/ 9s ; 
balances due from other banks, 688,107/ 7s 11d; promis- 
sory notes or bills of other banks, 12,055] 16s; Govern- 
ment securities, 1,143,411 14s 3d; landed or other property of 
the corporation, 245,508/ 6s 8d; debts secured by landed or 
other property, 101,333/ 16s 1d; notes and bills discounted, or 
other debts due to the corporation, not included under the 
foregoing heads, and exclusive of debts abandoned as bad, 
15,423,158/ 13s 2d—total, 15,104,191/ 3s 1d. Profit and loss 
account :—Amount paid as interim dividend for the half-year 
ending June 30, 1869, 90,000/; balance, 97,9621 5s 1d—total, 
187,962 5s 1d. Balance undivided at December 31, 1868, 
7,6351 17s 4d; amount of net profit for the year ending 
December 31, 1869, after defraying current charges, and pro- 


viding for bad and doubtful debts, 180,326/ 7s 9d—total, 
187,962/ 5s 1d. 











PARES’S LEICESTERSHIRE BANKING COMPANY. 

At the thirty-fourth general annual meeting of proprietors, 
held at Leicester, February 2, 1870, the directors presented the 
following report :— 

The directors have again much pleasure in meeting the 
shareholders, and placing before them the result of the business 
of the bank for the past year. During the greater part of 1869 
the value of money has continued at a low rate, and the trade 
of this town and neighbourhood has not been so generally 
remunerative as heretofore; the directors, however, are gratified 
in being able to state that the business of the bank has been 
considerably extended, and the result has proved very satis- 
factory. ‘The profit, after paying all expenses and losses, and 
making ample allowance for doubtful debts, amounts to the sum 
of 39,836/ Os 2d, which, with 4,1617 11s 11d brought forward 
from December 31, 1868, makes a total of 43,997/ 128 1d to be 
dealt with at the present meeting. ‘The directors recommend 
the ooo of a dividend of 15s per share on the old shares, 
and of 12s per share on the new shares, being at the rate of 6/ 
per cent. for the half-year. They also recommend an extra 
dividend of 5s we share upon the old shares, and 4s per share 
upon the new shares, being at the rate of 2/ per cent. for the 
half-year, making the dividend 14/ per cent. for the year, the 
whole to be free of income tax. They further recommend that 
6,000! be carried to the reserved fund, and 4,372/ 12s 1d to the 
. credit of profit and loss for 1870. The amount will then stand 
as under :—Dividend paid in August last, 14,025/; ditto now 
recommended, 18,7001 ; allowance for income tax, 9C0/ ; reserved 
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| fund, 6,000; profit and loss for 1870, 4,372/ 128 1d—total, 
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8 gi 93 1d. The directors consider the time has now 
am —— the remaining instalment of 2/ 10s per share on, 
the new shares created in 1863 should be called up, and they 
believe such a course will be beneficial to the bank, and generally 
accept ble to the shareholders. They therefore recommend that 
this meeting should make a final call of 2/ 108 per share upon 


| the holders of the new shares, to be paid on June 30 next. The 


fund will, with the addition to be now made, amount 
roe eAOl, and when the call has been paid the paid-up capital 
of the bank will be 250,000/, divided into 20,000 shares of 
12/ 10s each. 


PARR’S BANKING COMPANY, LIMITED. | 
At the fifth ordinary general meeting, held at Warrington, | 
January 27, 1870, the directors submitted the following report | 
ietors :— 
The Saosen, in submitting to the shareholders the annual 
balance sheet, certified by the auditor, have to report that the 
position and prospects of the business continue to be in every | 





ay satisfactory. Including 6,555/ lls 9d brought from the 
soalene ee the net profits after payment of all charges, | 
providing amply for bad and doubtful debts, and rebating the! 
current bills at five per cent., are 33,928/ 19s 9d, from hich 
have been paid during the year the fourth annual instalment of 

urchase price to Messrs Parr and Co. 12,9501 9s 2d, and the 
interim half-yearly dividend at 8 per cent. per annum, 4,000), 
leaving to be now dealt with a net balance of 16,9781 10s 74d. | 
This the directors propose should be — as shown in the ba- | 
lance sheet, viz. :—To pay a dividend for the last half-year at the | 
rate of 8 per cent. per annum, free of income tax, 4,000/; in- | 
crease the reserve fund to 26,000/, 6,000/; to be carried forward | 
to next account, including provision for one-half of the next in- 
stalment, due to Messrs Parr and Co., 6,978/ 10s 7d. General | 
balance, December 31, 1869 :—Liabilities—(Capital, 10,000 shares _ 
of 100/ each, 1,000,000/). Amount paid up, viz., 10/ per share, | 
100,0001; reserve fund at December 31, 1868, specially invested | 
in Consols, 20,0001; to be now added, 6,000/; due by the bank 
on current accounts, deposit accounts, and deposit receipts, with | 
interest accrued, 1,038,174/ 2s 3d; drafts current (payable | 
within 21 days), customers’ acceptances advised, Xc, | 
23,0391 7s 11d; endorsements paid away to customers for re- 
mittance, 2,210/ 7s 1d; balance of purchase account, payable to | 
Messrs Parr and Co., with interest, in six annual instalments, 
65,7321 10s 5d; rebate of discount on bills at 5 per cent., 
3,4651 198 8d; dividend to be now paid, 4,000/; balance of profit 
and loss, earried forward, 6,978/ 10s 7d—total, 1,269,600/ 17s 11d. | 
Assets—By investment of reserve fund : 22,2221 4s 5d Consols | 
at 90, 20,000; 56,061/ 0s 3d Consols at 90, 50,4547 18s 2d—total, 
70,454] 183 2d; cash on hand, money at call and at notice, 
with company’s bankers, India Government securities, &c., | 
196,892/ 1s 8d; bills of exchange, 462,118/ 103 4d; advances to | 
customers, 466,193/7s 8d; endorsements paid away to customers | 
for remittance, as per contra, 2,210/ 7s 1d; bank prewises and 
furniture, 5,577/ 4s; stamps on hand, 4212 188 7d; purchase | 
account, Parr and Co., as per contra, 65,7321 10s 5d—total, | 
1,269,6001 178 11d. Profit and loss account for the year ending | 
December 31, 1869 :—Dr. Current expenses, including salaries, | 
directors’ and auditors’ fees, stationery, and all other charges, | 
10,6501 7s 9d; rebate of discount on bills at 5 per cent., | 
3,465/ 19s 8d; balance of profits, appropriated as follows :— Messrs | 
Parr and Co., fourth instalment and interest paid July 1, 1869, | 
12,9501 9s 2d; interim dividend at June 30, 1869, 4,000/; divi- | 
dend to be now paid at 8 per cent. per annum, 4,000/; addition 
to reserve fund, 6,000/; balance carried forward, 6,978/ 10s 7d 
—total, 48,045/ 7s 2d. Cr. Balance at December 31, 1868, | 
6,5551 11s 9d; rebate of discount on bills from last account, |} 
4,167/ 11s 6d; gross profits for twelve months, after providing ly 
amply for bad and doubtful debts, 37,3222 3s 11d—total, | 
48,0451 7s 2d. 
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At the tenth ordinary general meeting, held at the Londen 
Tavern, Bishopsgate street, February 7, 1870, the following 
report was presented to the shareholders :— 

he directors have the pleasure of submitting to the share- | 
holders the following statement of accounts and balance sheet | 
to December 31, 1869, which have been duly examined and | 
certified by the auditors. It will be seen therefrom that the | 
gross profits for the half-year, including 1,441/ 9s 5d brought 
forward from last account, have been 26,115/ 15s 5d, and that, | 
Ee deducting all current expenses, income tax, directors’ Te- 
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PROVINCIAL BANKING CORPORATION, LIMITED. 


muneration, and auditors’ fees, and the payment of 4,488/ 193 11d | 
interest to customers, a balance of 11,159/ 10s remains for dis- 
posal. The shareholders are already aware that, in consequence 
Of the nature of the business, the Swansea branch has been | 
[ cloced. The directors have thoroughly investigated the securl- 
ties left in their hands; and considering that some losses in this 
and other Welsh branches must result from the past operations 
of the company, the directors recommend the appropriation out 
of the profits of the last half-year of the sum of 4,000/ as 4 
special reserve fund towards’ meeting such losses. Your 
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directors therefore recommend that the amount at their disposal 
be appropriated in the following manner, viz. :—4,725/ 1s 9d to 
the payment of dividend, upon the net capital of the bank, free 
of income tax, at the rate of six per cent. annum for the half- 
year: 4,000/ to a special reserve fund; 1,230/ 16s 7d to rebate 
on bills ; 1,203 11s 8d carried forward to new profit and loss 
account. The directors have had under their serious considera- 
| tion (in compliance with the recommendation of the last general 
meeting) the subject of reducing the liability upon the shares, 
and having taken the best opinions upon the matter, have come 
to the resolution that it is not expedient to take any steps in re- 
ference thereto. Balance sheet for the half-year ending Decem- 
ber 31, 1869:—Dr. Net capital, 157,503/ ; reserve fund, 15,0001 : 
amount due by the bank on current, deposit, loan, and other 

{} accounts, 587,814/ 17s 8d; balance of last profit and loss 
| account, 1,441/ 98 5d; s profit for half-year, 24,6741 6s— 
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total, 786,433/ 13s 1d. Cr. Cash at head office and branches, 
and deposited on call or short notice, and checks, &c., in transitu, 
87,122i 8s 11d; Consols and other Government stocks, 
53,0012 6s 9d; amount due from customers on current accounts, 
‘bills of exchange, promissory notes, &ec., 609,362/ 8s 7d; free- 
‘hold and leasehold premises at head office and branches; also 
‘bank furniture and fittings at head office and branches, 


: 3s 5d; current expenses, including income tax, salaries, 








rent, &c., at head office and branches, directors’ remuneration, 
and auditors’ fees, 10,467/ 5s 6d; interest paid on current and 
deposit accounts, &c., 4,488/ 19s 1ld—total, 786,4337 13s 1d. 
Profit and loss account:—Dr. Current expenses as above, 
10,4671 538 6d; interest paid, 4,488 19s 11d; dividend, 
4,7251 1s 9d; special reserve fund, 4,000/ ; rebate on bills not due 
carried to new account, 1,230/ 16s 7d; balance carried forward, 
1,203/ 11s 8d—total, 26,115/ 15s 5d. Cr. Gross profit as above, 
96,1151 15s 5d. 





ROYAL BANK OF SCOTLAND. 


Annexed is an abstract state of affairs as at September 17, 
1869 :—Liabilities—Deposits, 8,340,600 10s 3d; drafts payable 
within 14 days, 194,8467 9s 10d; acceptances, 235,9901 4s 3d; 
notes in circulation, 704,210! ; capital, 2,000,0001; rest at Sep- 
tember 17, 1869, after providing for the dividend in January, 
1870, 400,000; sum set apart to pay half-yearly dividend in 
Jan , 1870, less tax, 78,3331 6s il: balance of protits carried 
forward, 20,2791 4s 5d—total liabilities, 11,974,259/ 15s 5d. 
Assets—Bills discounted, cash accounts, and other advances, 
8,300,756 188 10d; bank buildings, Edinburgh and branches, 
107,2631 17s 5d; Government stocks, and cash with London 
bankers, 1,847,771 17s 7d; gold and silver coin, and notes of 
other banks, 747,823/ 9s 9d; Bank of England and other stocks, 
bonds, and other securities, 970,643/ 11s 10d—total assets, 
11,974,2591 15s 5d. Statement of profits:—Balance brought 
from last year’s account, 28,5041 19s 10d; net profits for the 
year, after deducting expenses of management, and providing 
for all bad and doubtful debts, 178,130/ 17s 11d; together, 
206,635 17s 9d; deduct dividends paid in July last 
(78,3331 6s 8d), and to be paid in January, 1870 (78,333/ 63s 8d), 
156,6661 13s 4d; remains over, 49,969/ 4s 5d ; from which there 
has been carried to reduce the cost of bank buildings, 5,000 ; 
balance of the Dundee bank purchase (now cleared off), 4,690/ ; 
and added to rest, which will amount to 400,000/, after payment 
of the dividend in January next, 20,000/; together, 29,690/ ; 
leaving balance to be carried to next account 20,279/ 4s 5d. 





} 
SHEFFIELD BANKING COMPANY. 

At the thirty-eighth annual meeting of the shareholders, held 
January 28, 1870, the directors presented the following report :— 

The directors cannot meet the shareholders on the present 
oceasion without in the first place recording their sorrow at the 
decease of their late chairman, and their sense of the great loss 
which they, in common with the shareholders, have sustained by 
the removal of a gentleman who has with such rare ability, high 
principle, and unswerving rectitude, mi oo that position from 
the foundation of the bank in 1831. The depression in trade 
which characterised the years 1867 and 1868 has continued, al- 
though in a modified degree, during 1869; but nothing has 
arisen to interfere with the continued prosperity of the bank. On 
the contrary, the rate of interest during 1869 having been higher 


business, the profits of the bank have exceeded those of 1868. 
The srotit ead lene account shows a clear gain of 39,089/ 17s 5d, 
which enables the directors now to declare a dividend of 13 per 
cent. on the paid-up capital, to pay the income tax for the share- 
holders, and to transfer 649/ 14s to the surplus fund. The war- 
rants for this dividend will be issued on Friday, February 4 next. 
The losses during the year from bad and doubtful debts amount 
to 622/, from which is to be deducted 14/ 8s 6d recovered from 
‘debts previously written off, making the charge to the surplus 
‘fund 607/ 11s 6d. This fund now amounts to 96,011/ 16s 1d. 
The paid-up capital remains unaltered, viz., 288,750/, and, added 
‘to the surplus fund, forms a total capital of 384,7617 16s 1d. The 
| directors are glad to be able to report favourably of the branches 
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than in the two previous years, combined with the increase of 
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at Rotherham and Chesterfield. It is also highly satisfactory to | 
them to be able to say that the officers in the service of the com- | | 
pany, in all the establishments, continue to discharge their | a 
duties faithfully and efficiently. ‘The directors have taken no + 
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steps towards the appointment of a colleague to supply the | 
vacancy occasioned by the very recent death of their inte Bes 
man. Motives of delicacy alone would have led them to adopt 
this course ; but they have also felt that the appointment was 
one so deeply affecting the interests of the shareholders as to re- | 
quire the most serious and deliberate consideration. The direc- 
tors have considered the question of the payment of future divi- 
dends, and they are advised that under the terms of the deed of - 
settlement a new regulation upon this point may be made by a 

resolution of the shareholders at a general annual meeting, 

which shall authorise the directors, in the month of July in | 
every year, to pay to the shareholders an instalment in anticipa- | | 

} . 
} 


tion of the dividend for the current year. The directors, with 
the sanction of the shareholders, are prepared to adopt this | 
course, and a resolution to this effect will be submitted. An- | 
nexed is a statement of accounts to December 31, 1869:— | ' 
Dr. Paid-up capital of 140/ per share, on 1,500 shares, 219,000 ; | 
paid-up capital of 357 per share, on 2,250 shares, 78,750! ; sur- || 
plus fund, 96,0111 16s 1d; balances of accounts due to cus- | : 
tomers, deposits, and notes in circulation, 988,590/ 16s 10d; ba- | 
lance of profit and loss to be divided, 37,5371 10s—total, | 
1,410,8907 23 11d. Cr. Bills, notes, and cash in hand, and | 
| 
SHEFFIELD AND ROTHERHAM BANK. 
The following report of the directors was presented to the | 


bala» ces owing to the company, 1,389,864/ 16s 2d; stamps on 
ordinary general meeting of proprietors, held at Sheffield, 





hand, 2751 6s 9d; bank properties and furniture at Sheffield, 
Rotherham, and Chesterfield, 20,750/—total, 1,410,890/ 2s 11d. 
February 2, 1870:— | 
Your directors have much pleasure in presenting to the share- | 
holders their annual report. After payment of all the expenses | 
of management and income tax and presenting a gratuity of 10 
per cent. on their salaries to all the officers of the bank, the | 
profit and loss account shows a net gain of 29,2927193 4d. Out | 
of this sum your directors have written off for losses 685/ 19s 9d, | 
transferred 328/ 19s 6d to new duilding account, and they now | 
declare a dividend out of profits for the year ending December 31, | 
1869, after the rate of 12} per cent. per annum, together with | 
a bonus of 24s per share on the 100/ shares, and 6s 


the quarter-shares, being equal to 16} per cent. 
tors, in Au 


r share on | 


he proprie- | 
gust last, received on aceount end in anticipation of 
this dividend an instalment of 5 per cent. ; the balance, together | 
with the bonns, will be payable at the banks of the company on | 
and after the 9th instant. ‘The remaining sum of 2,163/ 12s 1d 
has been carried to the credit of the reserved fund, which, after 
payment of 700/ voted to the directors at the last annual meet- | 
ing. will amount to 75,2141 3s. General balance sheet, Dec. 31, || 
1869 :—Liabilities—Paid-up capital, 160,704/; reserved fund, | 
75,2141 3s; balances owing by the company, deposits, and 
notes in circulation, 939,006 Os 2d; dividend and bonus, 
26,1147 8s—total, 1,201,038/ 11s 2d. Assets—Balances owing | 
to the company, bills, and cash in hand, 1,185,960/ 1s 6d; | 
bank premises and furniture, 15,078 9s 8d—total, 
1,201,038/ 11s 2d. | 
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STAFFORDSHIRE JOINT STOCK BANK, LIMITED. | 


At the sixth annual meeting, held at Walsall, February 3, ] 
1870, the following report was presented to the shareholders :-— 
The directors, in submitting to the proprietors the balance 
sheet of the bank for the year ending December 31, 1869, have 
the pleasure to report that, after payment of interest on current 
and deposit accounts and current expenses, making reduction on 
account of premises and providing for bad debts, the net profits 
have been 20,011/ 0s 8d, exclusive of 3,241/ 163 2d balance 
brought forward from last year, making a total of 23,252/ 16s 10d, 
which they propose to deal with as follows:—The directors 
declared for the half-year ending June 30, 1869, a dividend of 
15s per share, 6,558/ 15s; they propose to pay for the half-year 
ending December 31, 1869, a Rividend of 15s share, 
6,558/ 15s; to carry to reserve fund (raising this fund to 

35,000/), 6,000; to purchase of business account, 1,200/; to | 
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new account rebate of interest on bills not due, 2,465/ 15s; 
leaving a balance to be carried to profit and loss account for the 
current year of 469/ 11s 10d. The directors are gratitied to 
find that, notwithstanding the comparatively low rates for money 
for the period, the general increase of business has enabled them 
to put before the proprietors a report, which they fesl sure will | 
be considered very satisfactory. Balance sheet, December 31, | 
1869 :—Liabilities—Proprietors’ capital, 173,200/; reserve fund, , 
29,000/; due to customers on current and deposit accounts, | 
403,606/ 33 8d; drafts upon London agents, 8,427/ 17s; profit 

and loss account, 23,2521 16s 10d—total liabilities, 637,436/ 17s 6d. 
Assets—Amount due to the bank, advances to customers, and | 
loans on securities, 240,024/ 12s 10d; bills in hand, 

310,707 128 2d; Consols (10,000/), 9,225/; cash in hand, at 

{ bankers, and at call, 61,069/ 4s 6d; interim dividend account, 


—— 














—— 
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we wo 6,5581 15s; bank premises, furniture, and stamps, 4,031] 13s; 
Y + Me preliminary expenses, 4201; purchase of business account, 5,450/ 
5 -? —total, 637,4861 17s 6d. fit and loss account :—Interim 


dividend of 153 per share to June 30, 1869, 6,5581 158; a 
sed dividend of 15s per share for the half-year en ing 
ecember 31, 1869, 6,558/ 15s; reserve fund (raising this fun 

to 35,0002), 6,000/; purchase of business account, 1,200/; re- 

bate of interest on bills not due, 2,465! 15s; carried forward 
to next year’s account, 4691 11s 10d—total, 23,2527 16s 10d. 

Balance from last year, 3,241/ 16s 2d; net profits for the year 

1869, 20,0111 0s 8d—total, 23,252/ 16s 10d. 


* : 
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TR eA 
3 3 - STAMFORD, SPALDING, AND BOSTON BANKING 
Res SG ar COMPANY. 
. a ot ae At the thirty-eighth annual general meeting of theshareholders, 
a ey Ia 5. >t. 4 a ne 10, 1870, the following report of the directors was 
5 ae Ee adopted :— 
* WES ca ey The net profits of the year 1869, after providing for all bad 
Lo Sh ee and doubtful debts, are 20,506; which the directors propose to 
eed Oe! appropriate as follows:—For a dividend of 15 per cent., 15,7501; 
S35 “" for addition to the reserved surplus fund, 1,000/—amounting to 
C4 Fett 16,750/, and leaving a surplus of 3,756/; to which must be added 
Seg ahe ie the unappropriated profits from last year, viz., 881/; leaving to 
‘Saca be carried forward 4,637/. The reserved surplus fund, increased 
ete att as above and with the dividends added, is 54,8741 8s 8d, specially 
* on 5 invested in 58,9801 16s 8d stock in Three per Cent. Consols. 
Al The capital of 105,000/ is also invested in Government and 


similar available seeurities. The progress of the bank during 
the past year has been very satisfactory, but, from the extreme 
depression at present existing in the agricultural interest, the 
directors would caution the shareholders against too sanguine 
expectations in the forthcoming year. 
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STANDARD BANK OF BRITISH SOUTH AFRICA, 
| LIMITED. 
| The annexed report of the directors was presented to the 
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thirteenth ordinary meeting of proprietors, held April 29, 
1870 :-— 

The directors now submit to the proprietors the accounts of 
the company for the half-year ending December 31, 1869, show- 
ing a profit, after payment of charges, appropriation to bad and 
doubtfnl debts, and inclusive of the balance of 45! 5s 7d brought 
from the previous account, of 14,1227 8s 1d, which they recom- 
mend should be disposed of as follows, viz.:—Rebate on bi'ls 
discounted, 5,2731 6s 9d; reserve fund, 164/ 6s 3d; dividend of 
103 per share on 14,861 shares, 25! paid, and of 4s per share on 

| 4,379 shares, 101 paid, 8,3062 6s; balance carried forward to 
profit and loss new account, 378/ 9s 1d. From the annexed ac- 
counts it will be observed that a sum of 8,585/ 13s 9d has been 
added to the reserve fund during the half-year for profit made 
;;on the surrender and forfeiture of shares in the bank, and the 
;| directors having transferred 2,250/ to bad and doubtful debts 
account, in addition to the sum set aside from the six months’ 
profits, there is now a balance of 2,000! to the credit of reserve 
fund. ‘The directors are pleased to report that their advices en- 
courage the belief that the depression in Cape affairs extending 
over so many years is now passing away. Should this be so, 
the recovery thus begun will be fully shared by the bank in an 
extension of its profits and the realisation of its securities. 
D BALANCE SHEET—December 31, 1869. £ sd 
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R. 
Capital, viz.:— 

14,861 shares, 257 

4,379 shares, 10] paid ....ccccccrcsssecsereserssecse-enses 


r 


415,315 0 0 


me 6 


Surrendered to the company and forfeited :— 
531 shares, 251 pRid ...ccoccccccscesscccscccsceseccscsees oo 
214 shares, 107 paid 


Total amount as per last balance sheet ...... 
Cireulation, motes .......c0-ccccencomscoencccsencccccccesccceeece 
Post Dills .......cccccscccccccccccnccvescscscseosecsssecsosercoesee 
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Bias 
' PPC CER 2 CISION Sel eS 


88,240 9 5 


442,752 9 6 
19,835 13 9 


Liabilities an deposit and current ACCOUNES........0+-ceeerresseeesereersenee 
Bills payable and other liabilities...............ceccereccsesecsecseerccesecseses 
Reserve fund ..............00 dodeneeessocensteccscessesocsscosteoues cove cecosseeseoece 
Profit and loss, viz.:— 
Balance, June 30, 1869...........ccccccreessersevserecsoness 
Net profit for half-year ending December 31, 1563, 
after appropriation to bad and doubtful debts 


= 


— 


8,803 15 9 
5,273 6 9 


WT - Stee met 


Rebate ou bills discounted and not yet due 


Cr. 
Cash with bankers and at bramches ...........0.....scecscsssecsessscovecereneee 
| 


14,122 8 1 
1,438,553 8 7 
£ sad 
122,531 19 11 
1,274,586 16 
22,746 5 
18,655 
33 
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branches 
ED Gasiatoh, remittances from branches, advances on securities, 
Bncnpewes saghtnnatith tanrtineaiamemeinmertemeneTeneeENE 
Freehold premises im London..............0ccsssessscsesssssceseessscosesscesesees 
Bank premises, furniture, fittings, &c., in South Africa ..........cess000e 
SOG COTES GIR ING chertetennscoccnescoseencnensccnerssennteunancienencowers 


e;on 


1,438,553 
re anp Loss Account fer the Half-Year ending December 31, 1869. 
R. & 
Charges, including rent, salaries, taxes, remuneration to directors 
and auditors, and all other expenses at head office and branches 
Balance carried vown 


11,933 4 
14,122 8 
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Gross profits (inclading balance of 45/ 5s 7d brought forward from 
half-year ending June 30, 1869), after deducting interest on 
deposit aud current accounts, and appropriation to bad and doubt- 


26,060 12 
| ful debts 


26,060 12 
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1870, the following report of the directors was adopted :— 


done under careful supervision. 
were pending at the date of the last report have been adjusted. 
Since then four directors, viz., Messrs 
T. S. Bayly, and T. Brown, have been elected to supply the 
places of the same number who have retired. 
of the late solicitors has occasioned a vacancy which has been 
filled up by the appointment of Mr J. E. Curteis, solicitor. 
The newly constituted board has devoted considerable time and 
labour to the affairs of the company, and has thoroughly and 
carefully investigated its assets an 
116,6611 7s. 
there are some covering advances made to past and present 
officers of the company, and they advise a special resolution to 
limit such advances for the future. The bad and doubtful debts, 


“tmp reports, have been rigidly scrutinised and valued. The 
expenses, income tax, depositors’ interest, and other charges, is 


amounting to 7,117/ 3s 4d, makes a total of 12,860/ 15s 6d avail. 
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APPROPRIATION. 


Dr. oe 
Rehato on ile aseriat-ene Be er eucenannnesaee — 6 : 
Reserve makin at accoun A eee 8 eee eee ee eereeeeereees Ae eecee 6 
Dividend of ios per share on oli shares, 25% paid, and of 4s . 

share on new shares, 102 paid, being at the rate of 4! percent. 

annum ececcecce: +ceccss ceeesess sO0ees see O8OOOee 200000 1909 SO9SERESS CESSES CRESS 6 
Balance carried forward to profit and 1088 NEW ACCOUNE sseseessessessese. ‘mae 
14,122 8 1 
Bal a brought down “rae A 
ance brought COW ..s..scccccssseessesseereersnssenseessersseeeneeesensseecesres : 

Dr. KEsERvE FoND. ee ; 
Bad and doubd‘ fal debts BCCOUNE. coccccccrccccesssercecnecerer oes ceeeercesceesence 2,250 0 0 x 
B ce. 000000000 1egceeceeresoeosooeseseeeNeseD eee sesSoesOsOeOe SOON SSON OS SONS ONONNRSESELCS 20,000 0 0 

22,250 0 0 
Bal a June 30, 1869 rahe : 
alance, June |, LBBD .nccccccececcceccessevencsescesrocseeee Seeseusees Oe eeecessees « 0 
Profit arising from shares surrendered and forfeitet ...weree-eeeeveees 8.585 13 : 
Transferred from profit and loss, December él, 1869 Se eeeOereeeeesesseeee 164 6 3 
cchidhdmeninhihieslily 
22,250 0 0 
£ a | 
Balance....ccccorccrcccsceseccesee sosssseessecevecescecsenasecossosessssecees a 20,000 0 9 


a r 


THREE TOWNS BANKING COMPANY, LIMITED. 
At the ordinary general meeting of shareholders, held Feb. 3, 


During the past year an average amount of business has been 
The legal proceedings which 


. A. Clark, J. J. ite, 


The resignation 


securities, amounting to 
The directors report that among these securities 


which have been accumulating for the last three years, as shown on 
alance of profit for the past year, after payment of management 
5,7431 12s 2d, and this sum, with previous balances in reserve, 


able for distribution. Of this amount the directors recommend 
that 3,050/ 5s 1d be held over as rebate of discount, 2,500/ paid as 
dividend at 5 per cent. per annum, and the remainder be de- 
voted at their discretion to the extinction of bad debts. Although 
this arrangement may be found to absorb the entire reserves of 
the company, it will be satisfactory to know that the whole of 
the bad debts have been provided for without lessening the 
capital of the company. alance sheet made up to Dee. 31, 
1869:—Dr. Capital account, viz., 2,000 shares at 251, 50,0001; 
deposit, current, and other accounts, 53,800/ 11s 6d; reserve 
fund, 5,000/; suspense account, 2,117] 38 4d; balance of profit 
and loss account, 5,743/ 12s 2d—total, 116,661 7s. Cr. Bor- 
rowers’ accounts, secured by bonds, bills, mortgages, &c., 
103,001/ 18s 1d; freehold and other investments, 5,198! 0s 7d; 
dividend advanee account, 1,250/; formation account, 133/ (3 3d; 
furniture account, 154] 12s; cash in hand or at call, 6,923/ 16s 1d 
—total, 116,661/ 7s. Profit and loss account :—Dr. Rebate of 
discount, December 31, 1868, 3,760/ 10s 10d ; formation account, 
1001; dividend, 2,5007; suspense account, 703/ 15s 4d—total, 
7,064 63 2d. Cr. Balance as per last account, 7,064/ 63 2d. 
1869. Interest on deposits, balances, &c., 1,907/ 12s 6d; diree- 
tors, auditors, and salaries, 1,183/ 5s; miscellaneous, viz., rent, | 

law courts, charges, commission, printing, stamps, stationery, in- 

come tax, surveying, &c., 1,116/ 15s 6d; balance, 5,745] 12s 2d— 
total, 9,951/ 5s 2d. 1869. Rebate of discount December 31, : 
1868, transferred, 3,7601 103 10d; gross profits from interest, 
discount, commission, &¢., 6,190] 14s 4d—total, 9,951/ 5s 2d. 
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UNION BANK OF AUSTRALIA. 
At the special general meeting of the proprietors, held January 


10, 1870, the following supplementary report was presented to 
the shareholders :— 


The directors are gratified at presenting to the proprietors 
& statement of accounts, which has enabled them, after providing 
for every ascertained loss and doubtful dependency, to declare & 
dividend of 7} per cent., or at the rate of 15 per cent. per 
annum. By latest advices from the Colonies the belief was en- 
tertained that the most serious point of depression affecting the 
pastoral interests had been reached ; copious rains had remove 
all fears of another dry season, and there was a general tendency 
to improvement in the value of pastoral property. Of the sound 
a“ egitimate character of the bank’s business generally the 

irectors entertain and express a confident opinion, fouaded not 
only upon the ve favourable assurances of Mr McMullen, the 
Goneral manager, Dut also upon a constant and rigid scrutiny by 
the directors themselves of every account. The directors have 
oro in continuing to bear testimony to the unabated zeal 
and attention displayed by the general manager and the other |; 
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May 21, 1870.] 


officers, both at home and abroad, in promoting the best interests 
of the bank. The annexed statement of accounts presents a net 

fit of 96,5731 11s 8d available for division, of which the divi- 

end for the half-year will absorb 93,7501, being at the rate of 

11 17s 6d per share. Annexed is a statement of liabilities and 
assets, at the branches, on June 30, and at the London office, on 
December 31, 1869:—Liabilities—Circulation, 321,790/; de- 
posits, 3,176,414! 18s 11d; bills payable and other liabilities (in- 
cluding reserves held against doubtful debts), 1,078,978/ 13s 11d; 
balance of undivided profit, 96,5731 11s 8d; reserve funds, 
250,000/; insurance reserve account, 75,0001; bank premises, 
reserve account, 75,0007; capital, 1,250,000/ — total, 
_ 6,323,7571 4s 6d. Assets—Specie on hand, and cash balances, 
| 970,305/ 2s 5d; bullion’ on hand and in transitu, 224,257/ 2s 94; 
bank premises and property, 178,798/ 03 7d; Government 
securities (British and Colonial), 134,260/ 9s 2d; local bills, 
bills receivable, and other securities, 4,566,1361 9s 7d; reserve 
fund, invested as per statement, 250,000/ — total, 
6,323,7571 4s 6d. Statement of profits:—Balance of undivided 
profits at June 30, 1869, 96,0511 7s 10d; out of which a divi- 
dend was declared of, 93,7501 ; leaving a balance of 2,301/ 7s 10d ; 
profits of the past half-year, after making provision for all bad 
and doubiful debts, 148,816 103 5d; less—remuneration to the 
local directors, and salaries and allowances to the colonial staff, 
33,295! 5s 7d; general expenses in the colonies, including rent, 
taxes, stationery, &c., 11,4077 1s 2d; remuneration to the board 
of directors, salaries of London office staff, rent, taxes, stationery, 
and general expenses, 8,427 78; income tax, 1,799/ 12s 10d; 
together, 54,5441 63 7d; leaving 94,2727 3s 10d—balance of 
| undivided profits at this date, 96,5732 11s 8d. Reserve fund :— 
|New Zealand Imperial 4 per cent. debentures, 200,000/ ; 
| colonial 6 per cent. debentures, 50,000/—total, 250,000/. 
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UNION BANK OF LONDON. 
At the half-yearly meeting of the proprietors, held at the 
City Terminus Hotel, Cannon street, Jauuary 12, 1870, the fol- 
| lowing report was read by the secretary :— 





| The directors have to report that the net profits of the bank 
| for the six months ending December 31 last, after payment of all 
\ charges (including the sum of 64,696/ 14s 7d for interest paid 
and due to customers on their current and deposit accounts), 
{| and making full provision for all bad and doubtful debts, are 
}| 98,9982 8s 5d, which with 15,2711 10s 4d brought forward from 
| June 30 last amount to 114,269/18s 9d. The directors now declare 
| a dividend for the last six months at the rate of 15 per cent. per 
|| annum on the paid-up capital, clear of income tax. After pay- 
| ment of the dividend, amounting to 90,000/, there will remain 
|, an unappropriated balance of 24,2691 18s 9d to be carried for- 
\| ward for appropriation at the end of the financial year in July 
| next. Since the last meeting the directors have considered it 
| advisable to open a new branch at Holborn circus, and have 
| secured a valuable site for the building to be erected for the 
| purpose. Temporary premises have been taken at the Holborn 
Fintuct, and the branch was opened on the 1st instant. 
i. GENERAL BALANCE for the Half-Year ending December 31, 1869. 
R 





























° LIABILITIES. £ sd 
Capital—101 per share paid up on 60,000 suares sree £600,000 
i 51 per share added out of reserved protits.......ce-ccceesees Se a 
152 per share paid up on 20,000 shares, 18t4.....cccccccreeeee FVO,U0U 
‘3 on . . 1,200,000 0 0 
*” Due by the bank on current accounts, deposit re- i 
}| cepts, including interest accrued..........ce-eeseeree 10,925,902 1 $ 
!| Liabilities on acceptances (cover im hand amouut- neler’ 
| 7,703, 8152) weorccccccccsccccccocresrecccesceesoreeses .972,70% 
) ing to 7,7 isl) Be enalh di < 
j Reserved fund, invested in Conaols, as per contra......... viesiliaiéhiecunn £00,000 0 0 
Buildings investment ACCOUNL ....scceccsrerersersereereneeeeeeerereereererenenes 115,630 9 6 
Rebate on bills not due ......... scovnnedssebeborvecoresessecenseueseesecnecesesenee 14,159 13 9 
Balance at credit of profit aid 10:8 .....+.sereeserssereneeresereseserereeneenens 114.269 18 9 
17,641 727 6 6 
| Cr. AsseTs. £& s 2 
| Cash in the bank .....s.ccccorcevevcssseserececssecsseeeroeces £1,001,055 10 5 
4} im Bank of England ........ccsssceseesseeee ereeeseesooses _ sees ag . 
ID .ccsocscacntvocneecareoesoste-cesseveserssosooocce 2,569,500 ¢ 
veur eT (eae 4,559,263 8 2 
Inves!ments in Government stock, Exchequer bills, debentures, &c. 1,870.9 216 4 
| 337,078 13s Consols, reserved fund ....04.. .-+-+reeees vsneeeees sseeseseetenseseee «00.000 0 0 
Bank premises—consisting of freehold buildings in Princes street. 
Mansion House street, Argyl! place, Ficet street, and Chancery ee g 
lane ; and lease and fixtures of No. 4 Pall Mall East .......--sesseeee 264,499 0 9 
Loans, bills discounted, &C.........ececceeeseseeeeerersesererseceneneseesensenennees 10,646,967 1 3 
17,641,727 6 6 
| Dr. ProFit aNp Loss ACCOUNT. £ s a 
{ Dividend at the rate of 15 per cent, per ANNUM... ....-0--+-eeeeereneronsesenees 90,000 0 0 
(| Balance, being undivided profit carried forward to aext half-year ...... 24,269 18 9 
1 114,269 18 9 
Cr. ae Oa 
Profit unappropriated on June 30, 1969  .......sereereeesereneseeeeeers sseeeeenenes 1 &271 10 4 
Amount of net profit of the half-year ending December 31. 1869, after ~ 
deducting all expenses, and interesi, paid and due (64,6961 lis 7d), : ot - 
te customers on their current and deposit ACCOUNLS .......-+-rereereeeeres 98,998 8 5 
| 114,259 13 9 


UNION BANK OF SCOTLAND. 


Annexed is the fortieth annual report, dated Glasgow, May 12, 
| 1870 :— 
'} The directors have the pleasure again to submit to the pro- 
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23 | 
prietors the abstract statement of the bank’s affairs, made up as | 
on April 2 last. The balance of profit and loss account for the | 
year ending April 2, 1870, after providing for all bad and doubt. | 
ful debts, amounts to 135,632! 17s 1d, to which has to be added | 
the sum of 13,1701 9s 3d brought forward from the previous | 
year, making a total of 143,803/ 6s 4d. From this sum the 
directors have written off 5,000! in reduction of the cost of 
— sao ening a clear to oo of 143,803 6s 4d. , 
is sum it is proposed to a as follows:—Iist. In payment, | 
on June 1 and December 1 next, of a dividend to the sonpelaties | 
at the rate of 12 per cent. per annum, free of income tax, 
120,000/; 2nd. By transferring to rest account 10,000/; 3rd. 
By carrying forward to credit of profit and loss account | 
for the current year the balance of 13,8031 63 4d. The bank's | 
rest or surplus profits at April 2, 1870, will thus stand at 
300,0001, exclusive of the provision for the year’s dividend and 
the sum carried forward in the profit and leas account, which 
together amount to 133,803/ 6s The following is an abstract 
state of affairs at April 2, 1870 :—Liabilities— Deposits, 
8,105,9551 14s 9d; balances due to banking correspondents, 
91,5171 23 11d; current drafts on London, 98,4861 lls 9d; ac- | 
ceptances by the bank and their London agents, 148,257! 63 10d; | 
note circulation, 620,539/—total liabilities to the public, 
9,064,755 16s 3d. Capital paid up, 1,000,0007; rest account, 
290,0007; profit and loss account, April 2, 1869—balance brought 
forward, 13,1701 93 3d; profit and loss account, April 2, 1870, 
130,632/ 17s 1d ; total liabilities to the partners, 1,433,8031 6s 4d 
—total liabilities, 10,498,559/ 23 7d. Assets—Bills of exchanze, 
local and country bills, cash credits, and other advaaces on | 
security, 7,765,6901 73 3d; bank offices—Glasgow, Edinburgh, 
and branches, 156,760! 0s 5d; Consols and other Government 
securities and short loans in London, 1,655,905! 43 1d; other ' 
securities and investments, 454,157/ 12s T1d; gold and silver 
coin, and notes of other banks, 466,045 173 11d—total assets, 


ee " 


ee 


10,498,5591 2s 7d. 





WAKEFIELD AND BARNSLEY UNION BANK. 

Annexed is the report for the year ending December 31, | 
1869 :— 

In presenting their report for 1369, the directors have pleasure | 
in announcing that after making provision for bad and doubtful 
debts, the gross protits of the year amount to 22,629/ 123 7d; 
the working expenses are 4,788 5s 3d; to which must now be | 
added the balance carried forward at the last general meeting, | 
3867 2s 1d; leaving for present distrioution 18,227! 98 5d. This | 
sum the directors propose to divide in the following manner :— | 
Dividend at the rate of 10 per cent. per annum, paid in August || 
last, 4,566/ 138; dividend at the rate of 10 per cent, now 1 
declared, payable February 14, 4,566! 13s; bonus for the last 6 
months, at the rate of 10 per cent. per annum, payable February 
14, 4,5661 13s ; added to reserve fund which will then stand at | 
71,4201, 4,000/; carried forward to next account, 527/ 103 5d. | 
The directors feel gratified that, notwithstanding the general | 
and long-continued depression of trade, and the many local | 
failures which have marked the year, they are still able not only 
to pay the usual dividend and bonus, but to continue the scheme 


for the gradual augmentation of the capital and reserve of the 
bank from its surplus profits, which received your sanction in 
January, 1866, and has been since continuously carried out. The 
sum invested in Consols (30000/) remains as last announced. 
The reserved fund is now 71,4201. 


re 


WILTS AND DORSET BANKING COMPANY. 

At the annual meeting of the shareholders, held at Salisbury, 
February 7, 1870, the following report was presented : — 

Your directors have the great pleasure of meeting the share- 
holders in their new building, and submitting to them the thirty- 
fourth annual report of the affairs of the company. In conse- | 
quence of the low rates of interest which have continued to pre- 
vail, and the general depression of trade throughout the country, 
your directors have experienced some difficulty in safely employ- || 
ing the surplus funds of the bank at remunerative rates; never- || 
theless, the considerable increase in the business of the company, | | 
the credit balances showing an advance of 142,009/ over last 
year, combined with almost entire freedom from bad debts, || 
enables your directors, with feelings of no ordinary satisfaction, Hy 
to submit to the shareholders a balance sheet showing a profit | 
of 43,074/ 103 6d, an excess of that of last year of 5101. On re- || 
ferring to the accompanying balance sheet it will be seen that 
after payment of current expenses, directors’ fees, reduction cf 
cost of new premises, income tax, &c., &c., the balance to the 
credit of profit and loss amounts to 43,074/ 10s 6d, which has || 
been appropriated as follows, viz. :—Midsummer and Christmas 
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610,401/ 2s 2d; notes in circulation, 20,8157 ; dividend and bonus, 
March 1, 1870, 3,7501; guarantee fund at Dec. 31, 1868, 





dividends and bonuses at the rate of twenty-one per cent. per 
| annum, amounting to 42,0001, have been paid to the shareholders, 


leaving a balance of 1,074/ 10s 6d, which has been carried to the 
surplus fund, making the total of that account 103,112/ 14s 3d. 
Balance sheet for the year ending December 31, 1868 :—Liabili- 
ties—Capital, 200,000/; surplus fand, 102,038/ 38 9d; circulation 
in notes and drafts, 75,0541 3s 7d; deposits on current and other 
accounts, 2,044,661 5s 7d; interest due to depositors, 
21,6641 11s 6d; bills for collection, 44,8002 13s 11d; net profits 
for the year 1869, 44,0741 10s 6d—total, 2,532,593/ 8s 10d. 
Assets —Investments in Government securities, Bank of England 
stock, and Kast Indian debentures, 489,946/; investments in 
bonds, debentures, preference stocks, and other securities, 
714.4091 4s 6d; bills discounted, loans, overdrawn accounts, &c., 
1,119,767/ 8s 2d; freehold and leasehold premises at head office 
and branches, 32,000/; cash in hand, and in hands of London 
bankers and agents, 176,1701 16s 2d—total, 2,532,293/ 8s 10d. 
Profit and loss :—Expenditure of the thirty-nine establishments, 
including rent, taxes, licences, stamps, salaries, and London 
bankers’ commission, postages, stationery, &c., 23,9101 48 5d ; di- 
rectors’ fees, 1,0001; dividend—Midsummer and Christmas at 
the rate of 10 per cent. per annum, 20,000/ ; bonus—Midsummer 
at four per cent., 8,000/; bonus—Christmas at 7 per cent., 
14,0001; balance carried to surplus fund, 1,074/ 103 6d—total, 
67,984/ 148 1ld. Gross profits for the year ending December 31, 
1869, after payment of income tax and making provision for bad 
and doubtful debts, &c., 67,984/ 148 11d. Surplus fund account 
—Balance of unappropriated profits or surplus fund, 
103,112/ 14s 3d. Genes of undivided profits last year, 
102,038/ 3s 9d; amount of undivided profits now added, 
1,0741 10s 6d ; together, 103,112/ 14s 3d. 


WOLVERHAMPTON AND STAFFORDSHIRE 
BANKING COMPANY. 


At the thirty-eighth annual meeting, held February 7, 1870, 
the directors submitted the following report to the shareholders : 

The directors of the Wolverhampton and Staffordshire bank 
have the satisfaction of reporting to the shareholders the con- 
tinued prosperity of the bank. At the last annual meeting the 
closed accounts of 1857 stood at 30,905/ 15s; this amount has 
been further reduced by 5,729 6s 3d, received during the year 
1869, making 25,176/ 8s 9d now due. The assets of the bank 
have been examined, and the accounts audited, and found to be 
correct. After providing for ascertained bad debts, the profits of 
the year amount to 9,531/ 12s 7d, out of which a dividend of 
2,500/ was paid in September last, and it is recommended that a 
dividend of 2,500/, with a bonus of 2s 6d per share, be paid in 
March next, and that 3,265/ 14s 10d be added to the guarantee 
fund, which will then amount to 21,000/, leaving a balance of 
151 178 9d to be earried forward. Liabilities and assets, Dec. 
31, 1869:—Dr. Capital, 100,000/; amount due by bank, 


17,7341 5s 2d; profit, added to guarantee fund, Dec. 31, 1869, 
3,2651 148 10d—total, 755,966/ 2s 2d. Cr. Cash loans, bills, and 
Government securities, 702,660/ 6s 10d; closed accounts, 
25,1761 8s 9d; calls on shares forfeited and unpaid, 1,00v/; 
Bank of England notes and gold in the house, 27,]29/ 6s 7d— 
total, 755,966! 2s 2d. Profit and loss:—Dr. Dividend paid Sept. 
1, 1869, 2,500; ditto and bonus, payable March 1, 1870, 3,750; 
carried to guarantee fund, 3,265/ 14s 10d; balance standing to 
credit of profit and loss, 15/ 17s 94—total, 9,531/ 12s 7d. Cr. 
Profits for the year ending Dec. 31, 1869, 9,531/ 12s 7d. 


WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 


BALANCE SHEET—December 31, 1869. 

Dr. LIABILITIES. £ sd 

Capital paid up, viz.:—10,000 shares, 12/ 10s per share £125,000 
12 


00 
10,000 new shares, LIL 58 dittO....c..00 sesceresecsesceesees 112,500 0 0 





Leas arrears Of calls .......ccccccsccsrsseres. vovsscesceserseseces 0 

237,412 10 0 

Calls on new sharcs paid in advance...........0.sccereeeees 2,900 0 0 
240,312 10 
723,703 17 
24,071 3 


9°38 1 


Amount due to the public on deposit, current, and other accounts ... 
RED GS GI TR CIRC oi cececknstcdeccesecncetécscnbinessotecteensicincee 
Interest due on deposit receipts, and rebate on biils of exchange cur- 

DORE ccaceescccenscnsescocsccnectnepnnnseccasvessccoccessseneseccscessneseoesseccesnceses 
Reserve func, viz. :— Original reserve 
Premium on new shares received 


~~ awe 


£25,000 0 0 
69,187 10 0 


Seer eeeeeeerereeenes 


FOR P eee eeeeeeeeeeeeeree 


94,187 10 0 
5,812 10 0 


100,00 0 0 
2,500 0 0 


94,187 10 0 
Balance of premium on new shares to be received...... 





Reserve fund, No. 2:—Amount reserved at June 30, 
1866 
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2,500 0 6 


4,051 13 11 
12,907 16 8 
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16,959 10 7 
1111077 12 4 
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Cr. Asserts. ca 
Cas in hand and at agents ..........serrereerserenenerenees £116,723 18 10 
Government securities (Consols, 60,0007) .....+++++ sere 54,484 10 10 an. 
sindiielteamenieetlaes £08 
Bills of exchange in Hand........+-sercserssseseeceneeoesseseees 349,301 0 6 9 8 


Advances on current accounts, loans, and securities... 564,038 9 10 








Derren 913,339 10 4 

Bank premises (frecholds) at Worcester, Kidderminster, Ludlow, 
Leomioster, Tenbury, 22d Bromsgrove ..s.+ssse-sersereeseeeeeres sreeeees 26,529 12 ¢ 
—_———___ | 


1111,077 12 4 

Prorit anp Loss Account for the Half-Year exding Deeember 31, 1869, 

R. £ 5 

Genera! charges for the half-year, incluling salaries, rents, taxes, a 
directors’ remuneration, and «uditor’s fee, with all other ex- 





penses at head office and branches .....+..essess-seeeerssssereeseeseeseeees 5,933 17 4 
Interest at the rate of 5 per cent. per annum on calls paid in advance 
on account of new shares to December 31, 1869 ....secsecsseserseeeee 174 0 9 
Payment of dividend at the rate of 10 per cent. per annum to Decem- 
ber 31, 1869, free of INCOME TAX ..eccerececerseceerscecerenseesseseveseresens 11,562 10 9 
Amount to be written off baok premises to December 31, 1869 ......... 250 0 9 
Balance carried for ard to profit And 108s NEW ACCOUNL .sereereeeeeseeees 4973 0 7 
22,943 7 1 
Cr. sae 
Balance of profit and loss, June 30, 1869 .sesressersereereereereree eeereerenees 4,051 13 12 
Gross profits of the half-year, after providing for bad debts ........000 18,891 14 9 
—_——— 
22,943 7 11 





YORKSHIRE BANKING COMPANY. 

At the fifty-third half-yearly meeting of the shareholders of 
this company, held at Leeds, February 2, 1870, the following 
report of the directors was read and unanimously adopted :— 

In reviewing the business of the half-year ended December 
81 last, your directors consider the result very satisfactory, 
exhibiting a profit of 31,5327 15s 9d, thus indicating the con- 
tinued prosperity of the bank. After proposing payment of a 
dividend of 24s per share, free of income tax, which will ab. 
sorb 24,000/, your directors will submit to the meeting a propo- 
sition for carrying a further sum of 4,000/ to the ‘‘ fund for the 
increase of capital,” which will then stand at 10,0001. This}; 
amount will raise the paid-up capital to 250,000. The growing 
nature of the bank’s business leads the directors to think it 
desirable thit additions should be made from time to time to 
the reserved fund, which now stands at 50,000/, and a resolution 
will therefore be submitted to the meeting that 2,500/ of the 
past half-year’s profits be carried to that fund. Your directors 
are further of opinion that additions should be centinued to be 
made to the fund until it shall have reached the sum of 100,000/. 
After the application of the foregoing amounts there will remain 
a balance of 1,032/ 15s 9d to be carried to the bad and doubtful 
debt fund, which amount, the directors have pleasure in stating, 
is amply sufficient to meet the losses of the past half-year. ‘The 
following is the statement of liabilities and assets, as certified by 
the auditor :—Liabilities — Shareholders, for capital stock, 
240,0001; fund for increase of capital, 6,000/ ; unpaid dividends, 
161/58; deposits and credit balances, 1,580,592/ 4s 6d; interest 
on deposit receipts and rebate of discount on bills, 12,2341 18s ; 
notes in circulation, 112,090/; bad and doubtful debt fund, 
4,317/ 33 2d; reserved surplus fund, 50,000/; profit and loss 
account, 31,5327 15s 9d—total, 2,036,928/ 6s 5d. Assets—Bills, 
securities, and cash on hand, 580,590/ 18s 1d; amount invested 
in Consols, 100,000/; amount advanced on current accounts and 
in bankers’ hands, 1,330,304l 4s; freehold property and furnish- 
ings, 25,4891 5s 7d; stamps on hand, 543/ 18s 9d—total, 
2,036,9281 6s 5d. 





YORK CITY AND COUNTY BANK. 

The following report of the directors was submitted to the 
proprietors at their annual general meeting, held J anuary, 1870: 

The directors have the satisfaction to state in this their 
fortieth annual report that after making provision for bad and 
doubtful debts, and crediting the reserved surplus fund with 
1,345/ 2s (interest at 2} per cent.), there remains a profit for the 
year 1869 of 19,6511 128 7d, from which they recommend a 
dividend of 8 per cent., and a bonus of 30s per share or 6 per 
cent. (together 17,5007), free from income tax, and that the 
balance of 2,151/ 12s 7d be carried to the reserved surplus fund, 
which will then amount to 57,3001 128 3d. 





. YORK UNION BANKING COMPANY. 

The following thirty-sixth annual report of the directors was 
Lwetet to the meeting of proprietors, held February 3; |j 

Your directors have the pleasure to report that, after making 
provision for bad and doubtful debts, the net profits of the ban 
for the year ending December 31, 1869, amount to the sum of 
17,1211 5s 7d, exclusive of 2,5371 6s 8d, the interest derived from 
the guarantee fund. The usual interim dividend of 5 per cent. 
was paid to the shareholders in August last, and your directors 
now declare a further dividend of 5 per cent. with a bonus of 
per cent. (free from income tax), leaving a surplus of 2,271/ 587d 
eae —— ores fund, making, with the nee 

’ addition of 4, isi 

the sum of 68,2707 133 G1, 1” And Faising that fon 
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